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WHAT’S THE STORY?
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» AT A GLANCE
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Target price /a MiA DS M| 715ttt X|EeH 2lA3 = Qlgl 5= HE|A 1At F—WW Stk
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20234 3 SRR kS22 B0 ot
(LIS E0[x]of A=)
SUMMARY OF FINANCIAL DATA
2018 2019 2020 2021
= (M) n/a n/a n/a 5
A0 (MA) n/a n/a n/a m
0|9 (M) n/a n/a n/a (15)
EPS (ad)) (%) n/a n/a n/a n/a
EPS (adj) growth (%) n/a n/a n/a n/a
EBITDA margin (%) n/a n/a n/a (202.2)
ROE (%) n/a n/a n/a (142.2)
P/E (ad)) (HH) n/a n/a n/a n/a
P/B (HH) n/a n/a n/a n/a
EV/EBITDA (HH) n/a n/a n/a n/a
Dividend yield (%) n/a n/a n/a n/a
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Chiplet 7= H3lo| 4a: DIM3t 7|2 SHAHIE S7t, 7IsE O|M@t 2RH9| Xt0|, SRAMS| A
22l 5t £ 0f2f 0|RE QI3 SOCQ WL chiplet X2 SHHE 7HsA0| &Ct FA| SOC & A
At FHOIM 7tsSt SRR HI# 3nmoi|A] gAtet LRIt GICE CHBE chiplet AfO|S| BFESHE T
EEZ0[ glof H2AS MO[oM XA SHH7F S7HSIYCE J2iLt 2022 93 QIEI0| AMgNAY,
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LEAXHIZZX]: AGEE 2
= IP He
Memory Controller= DRAMO|| 28822 FZ2E 4= /=5 DRAM
OMC (DDR Memory Controller) CommandE AZ|E&6k1, DRAM HIO|EQ| P HE EA5t7| 2|5t

JIsE2 Kot dgs +¥

DDR PHY= DRAMIF HZE|0 Memory Controller7t 114 50| 7}
SOIEE Sh= IP PHYE 1% (EICH 16Gbps) 22 H|0|EIE FoEIEE
517| 2lahiA Clock Generation 2! Clock} Data timing &AIS ZXot
£ ls2 49

On Chip Interconnect= A|ABIBIER| SoC QA Manager IP2}
Subordinate IPS 1511, IP Zt0f| F18EH= H|0|EIE M=
Backbone 7[5& 48, SoC 2to| W2 IPE0| DRAM Memory2]| Gi[0]
E{E 2411 M7| Qs MZ AR 2= 91om, On Chip Interconnects
IPZte| HO[E MEHQ| AlZt X|HE Z|A25ln, S 282 Z|0Z 5t
= 0| 7HY &K%t s,

3 NAUS SSHO= LIRE St S0t 22 Tt ¢te

ORBIT (Total Memory System Solution IP) OPHY (DDR PHY)

OIC (On Chip Interconnect)

o= OO [} E [
Al Platform IP Solution for Edge Computing ENLIGHT (Neural Processing Unit) 2 FMEH, 7|E Yue|E0| sk X0 Zest HAEL H|o]EQ|
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Open Chiplet: Platform on a package

Open Chiplet: Platform on a Package

High-Speed Standardized
Chip-to-Chip Interface (UCle)

Customer P and
Customized Chiplets
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Memory

Advanced 2D/
25D/3D

OPEN CHIPLET: PLATFORM ON A PACKAGE

High-Speed Standardized
Chip-to-Chip Interface (UCle)

- 20X I/O Performance at
1/20th Power vs off-package
at

technologies in future

Memory

Advanced
2D/2.5D/3D
Packaging

Heterogeneous Integration Fueled by an Open Chiplet Ecosystem
(Mix-and-match chiplets from different process nodes / fabs / companies / assembly)
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ELEOAIMM THRHE]E
128 3Y 7|1E 2017 2018 2019 2020 2021 128 1Y 7|18 2017 2018 2019 2020 2021
& n/a n/a n/a n/a 5 QSR n/a n/a n/a n/a 29
&Rt n/a n/a n/a n/a 0 G2 U SESIE n/a n/a n/a n/a 6
Ii&E50(9 n/a n/a n/a n/a 5 OHEAHA n/a n/a n/a n/a
(IHEZ0|YE, %) n/a n/a n/a n/a 100.0 THXpAE n/a n/a n/a n/a 0
oy 3 Qeka2|d| n/a n/a n/a n/a 16 b= n/a n/a n/a n/a 2
Feio|y n/a n/a n/a n/a (1) HIQSAR n/a n/a n/a n/a 7
(HO|YUE, %) n/a n/a n/a nfa (2132 EXIRpA n/a n/a n/a n/a 1
Feiel2o n/a n/a n/a n/a ()] SR n/a n/a n/a n/a 2
2849 n/a n/a n/a n/a 0 SR n/a n/a n/a n/a 3
=8HIg n/a n/a n/a n/a 4 7IEt n/a n/a n/a n/a 2
X229 n/a n/a n/a n/a 0 RHEEA n/a n/a n/a n/a 36
7|t n/a n/a n/a n/a 0 [EE n/a n/a n/a n/a 9
MiHoly n/a n/a n/a n/a (15) felb=y n/a n/a n/a n/a 0
HHOIA| n/a n/a n/a n/a 0 IRt n/a n/a n/a n/a 5
(HoIMIE, %) n/a n/a n/a n/a 06) 7|Et RSEA n/a n/a n/a n/a 4
A&ARH01 n/a n/a n/a n/a (15) HIR S n/a n/a n/a nfa 6
FLHARI0[Y n/a n/a n/a n/a 0 MR 2 H7 RS n/a n/a n/a n/a 0
&0|Y n/a n/a n/a n/a (15) 7|et IS n/a n/a n/a n/a 6
(=0|YE, %) n/a n/a n/a nfa (2817 BHEA n/a n/a n/a n/a 16
X|bjzE0]9 n/a n/a n/a n/a (15) KHiFFR|E n/a n/a n/a n/a 2
H|X|HjZ=Z=40(Q n/a n/a n/a n/a 0 NI n/a n/a n/a n/a 2
EBITDA n/a n/a n/a n/a (10) Yoz n/a n/a n/a n/a 59
(EBITDA 0|YE, %) n/a n/a n/a nfa (2022 o[Yoiz n/a n/a n/a n/a 43
EPS (X[HHiF) n/a n/a n/a n/a n/a 7|et n/a n/a n/a n/a
EPS (AZ7IE) n/a n/a n/a n/a n/a H|R|EHFFX| 2 n/a n/a n/a n/a 0
28 EPS () n/a n/a n/a n/a n/a RHEEA n/a n/a n/a n/a 2
=21 n/a n/a n/a n/a (20)
SFSER HRHlg ¥ FEHXE
128 3L 7|1E 2017 2018 2019 2020 2021 128 Y 7|1F 2017 2018 2019 2020 2021
FeiEEoNe| sass n/a n/a n/a n/a ()] SUE (%)
27[z0[9 n/a n/a n/a n/a 0 /=gl n/a n/a n/a n/a n/a
HFREL0IGE HIE E Y n/a n/a n/a n/a 6 Feioly nfa n/a n/a n/a n/a
R Z7HA2H| n/a n/a n/a n/a 1 #0[¢ n/a n/a n/a n/a n/a
SRR AZH| n/a n/a n/a n/a 0 2 EPS*x n/a n/a n/a n/a n/a
7|t n/a n/a n/a n/a 5 ZOR|E
e TR HE n/a n/a n/a n/a () EPS (R|BIZZ) n/a n/a n/a n/a n/a
SRS sgsE n/a n/a n/a n/a (24) EPS (HZ7|F) n/a n/a n/a n/a n/a
RN 5L n/a n/a n/a n/a @ 2 EPSx+ n/a n/a n/a n/a n/a
ACH |28 XA Z7t n/a n/a n/a n/a 22) BPS n/a n/a n/a n/a n/a
7|t n/a n/a n/a n/a 0 DPS (REF) n/a n/a n/a n/a n/a
HRESHM sgsE n/a n/a n/a n/a 3 Valuations ()
Rl S7HUA) n/a n/a n/a n/a 7 P/Exx% n/a n/a n/a n/a n/a
2F9 E7HAD) n/a n/a n/a n/a n/a P/Bxsx n/a n/a n/a n/a n/a
Hig= n/a n/a n/a n/a 0 EV/EBITDA n/a n/a n/a n/a n/a
7|Et n/a n/a n/a n/a n/a Hg
2z n/a n/a n/a n/a 1 ROE (%) n/a n/a n/a nfa (1422
7| =32 n/a n/a n/a n/a 5 ROA (%) n/a n/a n/a nfa (809
7|ds3 n/a n/a n/a n/a 6 ROIC (%) n/a n/a n/a nfa (4310
Gross cash flow n/a n/a n/a n/a © HH S (%) n/a n/a n/a n/a n/a
Free cash flow n/a n/a n/a n/a (1) HiEROlE (HEF %) n/a n/a n/a n/a n/a
AT+ Us|A 201(HR) A2 EEAHIE (%) n/a n/a n/a na  (984)
w 2FH 3|M, As|N £0l(H|E) K¢ O|RHEAMHE (HH) n/a n/a n/a nfa (1273
*xx PJE, P/BE K|HiFEFT |2
A= QEYXEIEZX|, ANSH
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Compliance notice

- GAE 2022 128 27¢ 7IEC 2 K| 1z REUXHI=ER|C| SA| 4| HEFHUSIMZ Fojgt Kol ELIC
= ZAEMRRY of 2| AEE 20221 128 27 BN 9f ZARRAMXIZO| OEE £52 X2 BRI K| UELIC
GAE 202213 128 272 BX 9 EARARIR| AEE 52 XIZS 1% Old 2Rt UX| phELICE
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X712 A BASE AESHE2 7Y & Mo tiet FASES o2tk 20] T2

71e A

BUY (B14) 8% 127427 O HCjolE 10% Ol OVERWEIGHT(HIZEILY) &5 127187 PSXI4SE0| ABSE T 5% Ol A% oy
123 A5 U ST B2 O] 52 oF NEUTRAL(ZE) S5 YT YEXAHBEO| TSI SASE 4F (+5%) 04

HOLD (%) &% 127ka7t O 2ot -10%~10% Lie) UNDERWEIGHT(HISE4) 315 12717t QEXIT-A48E80| AGHAE Ol 5% o4 3f2f oy

SELL(HE) 8% 12792t o4 BCiolE -10% Ofst

B2 137t ZARMRI=EO| FASE HIE 2020030
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