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YU 12T N HYK| vs. AIY TUMA @er yotey
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23E 4Q23E 2022 2023E 2024E

o=

Jesd 77,782 77,204 76,782 70,465 63,745 60,006 66,143 66,062 302,231 255,955 273,397

HAMA 77,782 77,204 76,782 70,465 63,745 60,006 68,184 69,843 302,231 261,778 301,721
-3% -5% —2% 9%

geoled

s 14,121 14,097 10,852 4,306 640 669 1,394 3,017 43,377 5,719 34314

HAMA 14,121 14,097 10,852 4,306 640 669 2,826 4,203 43377 8,338 37,187
-51% -28% -31% -8%

uj‘%mo\

Iesd 11,325 11,099 9,389 23,841 1,575 1,724 1,933 3,181 55,654 8,412 30,350

HMIMA 11,325 11,099 9,389 23,841 1,575 1,724 3,248 4,102 55,654 10,648 25,400
4% —22% -21% 19%

Xt&: FnGuide HMMA, I|253 B|MXME

TR IREe| S8 ZEW: SFAP/X/A 4t =i, 2024 GAA S3(SF3) &4 4t oY

FinFET GAA (MBCFET)
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Tt HE X 0] U MY (e yow)
1Q22 2Q22 3Q22 4Q22 1023 2Q23  3Q23E  4Q23E 2022  2023E  2024E
Ofi= 77,782 77,204 76782 70465 63745 60,006 66,143 66,062 302,231 255955 273,397
%Q0Q/%YoY 2% -1% -1% -8% -10% -6% 10% 0% 8% -15% 7%
DS 26867 28498 23023 20067 13734 14729 17063 18457 98455 63984 76,612
Memory 20,091 21,085 15232 12,127 8917 8967 10685 11989 68535 40,558 49,855
Foundry/S.LS! 6,538 7,159 7,450 7,657 4,539 5,482 6,022 6,180 28804 22223 25557
SDC 7,970 7,711 9,394 9,307 6,614 6,483 8,903 9213 34383 31,213 35833
Large 620 510 520 828 579 797 935 1,092 2,478 3,403 3,177
Small 6,545 7,050 9,037 8,440 5,995 5,621 7,901 8052 31072 27568 32,156
DX(MX, HESD) 32372 29339 32213 26903 31819 25552 27,964 24568 120,827 109,903 113,789
MX 31,228 28000 30915 25282 30,745 24609 27,206 23752 115425 106311 110,376
NW 1,144 1,339 1,298 1,621 1,074 943 758 816 5,402 3,592 3,412
DX(VD, 78 & 15470 14,832 14751 15580 14,081 14390 14452 15130 60,633 58053 55079
VD 8718 7,538 7,864 9,160 7,435 7,246 7,580 8645 33279 30906 28,747
i==s=Ply 47072 46270 48072 48628 46007 41647 47001 45723 190,042 180,378 168,076
oiEete 61% 60% 63% 69% 72% 69% 71% 69% 63% 70% 61%
UiE==lel Bl 30,709 30934 28709 21837 17,738 18358 19,142 20339 112,190 75578 105,321
THORH|QtE|H| 16588 16,837 17,857 17,531 17,098 17,690 17,978 17545 68813 70311 71,006
Folel 14121 14,097 10852 4,306 640 669 1,394 3017 43377 5719 34314
%Q0oQ/%YoY 2% 0% -23% -60% -85% 4% 109% 116% -16% -87% 500%
DS 8,450 9,981 5,123 262 -4582  -4361  -4129  -1769 23816 -14841 12,300
%Q0Q/%YoY 4% 18% -49% -95%  HArdeh XKL HAX|L SXPHe -18%  EArdet  SXpxet
sbC 1,093 1,058 1,978 1,821 782 854 1,647 1,782 5,949 5,065 5,942
%QoQ/%YoY -17% -3% 87% -8% -57% 9% 93% 8% 33% -15% 17%
DX(MX, WIESIZ) 3,757 2,620 3,240 1,718 3,941 3,033 3,133 2365 11335 12,472 13254
%Q0Q/%YoY 41% -30% 24% -47% 129% -23% 3% -24% -17% 10% 6%
DX(VD, 7Hd ) 798 364 251 -60 191 739 439 323 1,353 1,691 1,770
%Q0Q/%YoY 14% -54% -31% HXpdet  Sxpdet 287% -41% -27% -63% 25% 5%
FHollE 18% 18% 14% 6% 1% 1% 2% 5% 14% 2% 13%
DS 31% 35% 22% 1% -33% -30% -24% -10% 24% -23% 16%
Shie 14% 14% 21% 20% 12% 13% 19% 19% 17% 16% 17%
DX(MX, WIES3) 12% 9% 10% 6% 12% 12% 11% 10% 9% 11% 12%
DX(VD, 7Hd ) 5% 2% 2% 0% 1% 5% 3% 2% 2% 3% 3%
IOl NIk E2012] 15070 14,461 11855 5,055 1,826 1,713 2,543 4186 46,440 10269 39,416
HelMHS 3,745 3,362 2,466 -18,787 252 -1 610 1,005 9214 1,856 9,066
o|20(2| 11,325 11,099 9389 23,841 1,575 1,724 1,933 3,181 55654 8412 30,350
YIIz0|2dE 15% 14% 12% 34% 2% 3% 3% 5% 18% 3% 11%
ESn e PC] 12,844 15069 19,453 12,293 7,554 1,640 4,004 1,640 59,660 14,839 32,535
DNL: BN 12,607 14,891 19,092 12,155 7,287 1,475 3,601 1475 58745 13838 30,340
KRW/USD 1,205 1,260 1,340 1,369 1,280 1,285 1,305 1,300 1,283 1,294 1,265

Xtz 715 MXME




IEEEES 495Xt (005930) 2023.9. 19
AETX HE HAE 0| I MY (me: daw)

1022 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23E 4Q23E 2022 2023E 2024E

iE=p 77,782 77,204 76,782 70,465 63,745 60,006 66,143 66,062 302,231 255,955 273,397
%Q0Q/%YoY 2% -1% -1% 8% -10% —6% 10% 0% 8% -15% 7%
DS 26,867 28,498 23,023 20,067 13,734 14,729 17,063 18,457 98,455 63,984 76,612
Memory 20,091 21,085 15,232 12,127 8,917 8,967 10,685 11,989 68,535 40,558 49,855
DRAM 12,604 13,948 9,782 7,601 5,338 5,564 7,201 8,060 43,935 26,162 31,466
NAND 7,487 7,137 5,450 4,526 3,579 3,403 3,484 3,929 24,600 14,396 18,390
Foundry/S.LSI 6,538 7,159 7,450 7,657 4,539 5,482 6,022 6,180 28,804 22,223 25,557
SDC 7,970 7,711 9,394 9,307 6,614 6,483 8,903 9,213 34,383 31,213 35,833
Large 620 510 520 828 579 797 935 1,092 2,478 3,403 3,177
Small 6,545 7,050 9,037 8,440 5,995 5,621 7,901 8,052 31,072 27,568 32,156
DX(MX, HIER3) 32,372 29,339 32,213 26,903 31,819 25,552 27,964 24,568 120,827 109,903 113,789
MX 31,228 28,000 30,915 25,282 30,745 24,609 27,206 23,752 115,425 106,311 110,376

NW 1,144 1,339 1,298 1,621 1,074 943 758 816 5,402 3,592 3,412
DX(VD, 7I® ) 15,470 14,832 14,751 15,580 14,081 14,390 14,452 15,130 60,633 58,053 55,079
VD 8,718 7,538 7,864 9,160 7,435 7,246 7,580 8,645 33,279 30,906 28,747
Folel 14,121 14,097 10,852 4,306 640 669 1,394 3,017 43377 5,719 34,314
%Q0Q/%YoY 2% 0% -23% -60% -85% 4% 109% 116% -16% -87% 500%
DS 8,450 9,981 5,123 262 -4,582 -4,361 -4,129 -1,769 23,816 -14,841 12,300
Memory 7,920 8,901 4,245 -203 —4,145 -3,564 -3,529 =2,122 20,863 -13,359 11,022
DRAM 6,101 6,974 3,669 1,064 -1,281 =501 -267 658 17,808 =1,391 9,909
NAND 1,819 1,927 576 —=1,267 —-2,864 -3,063 -3,261 —-2,780 3,055 -11,968 1,113
Foundry/S.LSI 610 916 954 643 -304 -603 -405 259 3,123 -1,053 1,278
SDC 1,093 1,058 1,978 1,821 782 854 1,647 1,782 5,949 5,065 5,942
Large =179 =133 =129 =53 =77 -53 21 99 -534 =110 22
Small 1,272 1,191 2,107 1,914 859 907 1,626 1,683 6,483 5,075 5,920
DX(MX, HIEYD) 3,757 2,620 3,240 1,718 3,941 3,033 3,133 2,365 11,335 12,472 13,254
DX(VD, 7I™ & 798 364 251 -60 191 739 439 323 1,353 1,691 1,770
IdHo|2UE 18% 18% 14% 6% 1% 1% 2% 5% 14% 2% 13%
DS 31% 35% 22% 1% -33% -30% -24% -10% 24% -23% 16%
Memory 39% 42% 28% -2% —46% -40% -33% -18% 30% -33% 22%
DRAM 48% 50% 38% 14% -24% -9% —4% 8% 41% -5% 31%
NAND 24% 27% 11% —28% -80% -90% -94% -71% 12% -83% 6%
Foundry/S.LSI 9% 13% 13% 8% 7% -11% 7% 4% 11% 5% 5%
SDC 14% 14% 21% 20% 12% 13% 19% 19% 17% 16% 17%
Large —29% —26% -25% -11% -13% 7% 2% 9% —22% 0% 1%
Small 19% 17% 23% 23% 14% 16% 21% 21% 21% 18% 18%
DX(MX, HIEY3) 12% 9% 10% 6% 12% 12% 11% 10% 9% 11% 12%
DX(VD, 7I® ) 5% 2% 2% 0% 1% 5% 3% 2% 2% 3% 3%
KRW/USD 1,205 1,260 1,340 1,369 1,280 1,285 1,305 1,300 1,283 1,294 1,265
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TR ALY EE2E Key Data
1Q22 2022 3022 4Q22 1Q23 2Q23  3Q23E  4Q23E 2022 2023 2024E
DRAM
=512 [H2HIH. 1Gb Eq) 21,127 22352 18438 20,181 17,759 20,158 23,787 25452 82098 87,155 100,229
%Q0Q/%YoY 2% 6% -18% 9% -12% 14% 18% 7% 2% 6% 15%
ASP/1Gb [USD] 0.5 0.5 0.4 03 0.2 0.2 0.2 0.2 0.4 0.2 03
%Q0oQ/%YoY -1% 0% -20% -31% -15% -9% 8% 5% -14% -45% 35%
Cost/1Gb [USD] 03 0.2 0.2 0.2 03 0.2 0.2 0.2 0.2 0.2 0.2
%Q0oQ/%YoY 3% -3% 0% -4% 23% -20% 3% -7% -3% -1% -12%
F0|2l/1Gb [USD] 0.2 0.2 0.1 0.0 -0.1 0.0 0.0 0.0 0.2 0.0 0.1
IYolE 48% 50% 38% 14% -24% -9% -4% 8% 40% 5% 31%
NAND
ZSI2H[HRIH. 1GB Eq] 62,066 56,175 51956 58425 59593 61685 64,769 71,894 228622 257,941 330,165
%Q0Q/%YoY 8% 9% -8% 12% 2% 4% 5% 1% 2% 13% 28%
ASP/1GB [USD] 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.1 0.0 0.1
%Q0Q/%YoY -5% 1% -22% -28% -17% -9% -4% 2% -17% -49% 29%
Cost/1GB [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
%Q0oQ/%YoY 2% -3% 5% 3% 17% -3% -2% -10% 5% 8% -34%
A210]2J/1GB [USD] 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Fe0|AUE 24% 27% 11% -28% -80% -90% -94% -71% 13% -83% 6%
Large Panel
Z6tHE ['000m’] 1,478 464 723 885 628 739 931 1,249 3,023 2,692 2,450
%QoQ/%YoY 31% -69% 56% 22% -29% 18% 26% 34% —42% -11% -9%
ASP/m? [USD] 348 873 536 683 719 840 770 673 633 976 1,025
%Q0Q/%YoY 0% 151% -39% 27% 5% 17% -8% -13% 62% 54% 5%
OLED Panel
=SIHA ['000m?] 1,290 1364 1383 1,431 1,072 1,072 1,259 1,306 5,467 4,709 5,792
%Q0oQ/%YoY -14% 6% 1% 3% -25% 0% 17% 4% 3% -14% 23%
ASP/m? [USD] 4211 4,104 4,875 4,309 4,370 4,082 4,809 4,741 4378 4,525 4,389
%Q0Q/%YoY -25% -3% 19% -12% 1% -7% 18% -1% -11% 3% -3%
Smartphone
=512 O] 74 62 64 58 60 53 58 56 258 227 231
%Q0oQ/%YoY 7% -16% 4% -10% 4% -12% 9% -3% -5% -12% 2%
ASP/Unit [USD] 278 281 282 251 325 269 311 277 273 297 312
%Q0Q/%YoY 3% 1% 0% -11% 30% -17% 16% -11% 4% 9% 5%
TV Set
EoH [HRH] 11 8 9 11 9 8 9 10 40 38 37
%Q0oQ/%YoY -3% -24% 11% 19% -15% -11% 5% 19% -5% -6% -3%
ASP/Unit [USD] 654 711 626 599 609 660 646 624 644 633 621

%QoQ/%YoY

-5%

9%

-12%

-4%

2%

-2%

-4%

-1%

-2%

-2%
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LA AN (o9l doe) TP HEHE (Sl doted)
128 AN, IFRS A& 2021A  2022A 2023F 2024F 2025F 12%® EM, IFRS & 2021A 2022A 2023F 2024F 2025F
= 279,605 302,231 255955 273,397 293445 QX 218,163 218,471 206,863 198,656 228,006

&2t 166,411 190,042 180,378 168,076 169,318 oz 9 sIZgXt 39,031 49,681 69,419 56557 75216
==l Bl 113,193 112,190 75,578 105,321 124,127 T2 8R4t 85,119 65547 60,958 71,321 79,167
TR 61560 68813 70,311 71,006 73,279 OHEME X J1Emy2 45211 41871 34396 34,427 35606
IAdo|y 51,634 43377 5719 34314 50,848 X DXpA 41384 52,188 34311 29,599 30,770
EBITDA 85,881 82,484 46585 76,652 96,251 J|EtR S XA 7,4180 9,1840 7,779.0 6,752.0 7,247.0
FQee 1,718 3,064 4,549 5,102 5,237 H|QEXIA 208,458 229,954 234,156 251,286 261,548
O|Xt=2y 1,278 2,720 3,078 2,636 3,182 EXtRpA 24423 23696 22792 25212 27992
O|XHH|-& 432 763 795 617 611 Q&R 149,929 168,045 179,017 195468 204,053
el o] (o] 6,526 16538 14,113 15781 14,939 DHEXIA 20236 20,218 17,104 14,672 12,774
et s 6,486 16810 12,640 13,222 13,266 7 |EfH| R SXFA 13,870 17,995 15243 15934 16,729
=4 gl |2 730 1,091 854 880 944 RIMSH| 426,621 448425 441,019 449942 489554
7|Et 102 288 -61 -356 49 QSEAY 88,117 78345 72422 56814 59,162
HelqIxt2E0| 53,352 46,440 10,269 39,416 56,086 YR X J[EFHS 58,260 58,747 55679 45673 47,268
HolMHIg 13,444 9214 1,856 9,066 13,461 [RRI=s=R 0N 27,140 16,332 13976 8956 9,548
HEA G 2= 39,907 55,654 8412 30350 42,625 JEIR-S 21 2717 3266 2767 2,185 2346
FI1=0l 39,907 55,654 8,412 30350 42,625 HIQEEM 33,604 15330 10,088 9,301 8903
X|HiFFa0[9| 39,244 54,730 7,768 29846 41917 A28 8,673 8779 5699 4630 3910
se % 4 (%) J|EH| RS 24931 6,551 4389 4671 4993
HEY U 18.1 8.1 -15.3 6.8 73 B 121,721 93,675 82509 66,115 68,065
Fo|Y LS 435 -16.0 -86.8 500.0 482 XHiX|E 296,238 345,186 348,302 373,116 410,070
EBITDA 528 29.5 -4.0 -435 64.5 25.6 N 898 898 898 898 898
X|HhF=F2012 Z24E 50.4 395 -85.8 284.2 40.4 Xeyozd 4404 4404 4404 4404 4,404
EPS Z2& 50.4 395 -85.8 2842 40.4 J|EfXH2 87 87 87 87 87
HES0|2E(%) 405 37.1 29.5 385 423 7|Ef R 2Ol A ol -2.215 1,852 7,009 12,085 17,230
FAOIAE(%) 18.5 14.4 2.2 12.6 17.3 ooz 293,065 337,946 335905 355643 387,452
EBITDA Margin(%) 30.7 27.3 18.2 28.0 328 HIXEix|E 8,662 9563 10,208 10,712 11,419
XY Z==20|2AZ(%) 14.0 18.1 3.0 10.9 143 XHEE7 304,900 354,750 358,510 383,828 421,489
IS EH (9 dote) EXX|E (T 2, HH, %)
128 AN, IFRS A& 2021A  2022A  2023F 2024F 2025F 12%® EM, IFRS ¢& 2021A 2022A 2023F 2024F 2025F
IAUE THISE 65,105 62,181 65037 62,721 81901 FYX|IY)
g7l=0d 39,907 55,654 8,412 30350 42,625 EPS 5,777 8,057 1,144 4394 6,171
Higige=ol It 49,056 33,073 34,640 43561 50,404 BPS 43,611 50,817 51,276 54929 60,369
SERAZI 2| 31,285 35952 37,751 39906 43,504 CFPS 13,097 13,062 6338 10,881 13,695
SR 2| 2,962 3,156 3,114 2,431 1,898 DPS 1,444 1444 1444 1488 1488
X 2Hgotee =730 -1,091 -854 -880 =944 FIHHi3=(HH)
7|EH 15,539  -4944 -5371 2,104 5,946 PER 13.6 6.9 61.4 16.0 11.4
HOISE XA S 2 -16,287 -16,999 21028 -4,673 -768 PER(%/10) 16.8 9.9 56.8
OHEXBUT|ER O ZtA  ~7,507 6,332 7,474 -31  -1,179 PER(%X) 11.8 6.4 47.7
X DXpArOIZE A 9,712 -13311 17,877 4713 -1,171 PBR 1.8 1.1 1.4 13 1.2
TV ISEIPISOVI=ETE-STY 2543  -6742 -3,068 -10,006 1,595 PBR(%| 1) 2.2 1.6 13
7|E -1611 -3278 -1,255 651 -13 PBR(X|X) 1.6 1.0 1.1

JE3SE -7571  -9,547 957  -6,517 -10,360 PSR 1.9 1.2 1.9 1.7 1.6

EXgs d3sE -33,048 -31,603 -42,484 -68367 -61877 PCFR 6.0 42 1.1 6.5 5.1
QBRI FE -47,122 -49,430 -49,127 -56,731 -52,436 EV/EBITDA 5.2 35 6.6 40 29
QXA K 358 218 405 374 346  FQH|8(%)

SR &3S -2,705  -3,673 0 0 0 B A%, S 3 83) 21.6 15.5 102.5 293 20.8
EX{XHALO|2EA (BT -1,839 1,818 1,758  -1540 -1,836 Y4 AS(% EEF HD) 1.8 2.6 2.4 25 25
|2 8RO (BT 10,151 19,572 4588 -10,363 -7,845 ROA 9.9 12.7 1.9 6.8 9.1
7|EL 8,109 -108 -108 -107 -106 ROE 13.9 17.1 2.2 8.3 10.7
nReEs Hasg 23991 -19,390 -10,699 -11,468 -9,.842 ROIC 22.0 10.7 1.2 11.4 15.7
L3 BHEA) -3,453 9576 -890  -1,659 267 HEX ST E 7.0 6.9 6.7 7.9 8.4
=2, XH=EUci30 FIHUL) 0 0 0 0 0 XHDXMEHE 7.6 6.5 5.9 8.6 9.7
TIFAHE(FS) 0 0 0 0 0 EEIE= 39.9 26.4 23.0 17.2 16.1
tigaxl= -20510 -9.814 -9.809 -9,809 -10,108  &=Xr2H|g -290 -254 -309 -298 -334
7|Et -28 0 0 0 =1 O|XtE At & 119.7 56.8 7.2 55.6 83.2

JE3SE 1,582 -539 7,884 4,252 8,478 EXtUZ 35813 25110 19,675 13,586 13,458

HI U IR &7t 9,649 10,649 19,738 -12,862 18,659 X2 -88,338 -90,117 -110,703 —114,292 —140,924

Jlxsig % dgdant 29,383 39031 49681 69419 56557 NOPLAT 85,881 82,484 46585 76,652 96,251

7|Ug U dBER 39,031 49,681 69,419 56557 75216 FCF 11515 -6,327 15874 7,943 31,435
IE: I1&5H lMX|ME

JezuA
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Compliance Notice
o A= 99 182 HXf APITXN WHFAS 1% O ERStD UX| etELICH
o ks 5 XI2E J|HEXIX EE HBXOIH AP XSt AFMO| gigLIch
o 3 X209 ZEEXEMAE XtE ZHdY oIl & XIEH0| A8 7IYSo| SEEXME U H2lE EQ6tn UX| ghsLich
o S XI20| HAE LHEES 2019 oHS Helohy| grFstn UCH, ool 23 Aot 2HIgl0] HEEASS SelRtLIcH
OX|AR
o 2 ZARRMXIRE GALS| ZIMXIMETE MEE £ Qe XtE W FE2EE P oLt YA O HehMolLt &Xde BRE 4 ¢ln, S| glo] 9
A0| HAHE £ &Lt
o 2 IARMIIEE QUIEHE EXIE 3 HEXNSS SEHOZ YA Do HiZEe HOXREN, RIS T, TS, Oi0jel 2t &Y Sof
ot QAEER MEHOR EXIX; XtAle| HTHnt Molstof O|R0{XofF otH, PAts & AIEQ| LIEO| o/HEI0] HoHXl UX|e| SXrHQ| Zntof Choto
ot Mle X|X| ol HX 2HoN SHE A8 2 + glaLCH
o 2 IAL EMIIRE RHOZ Qg 2X| HA| HIE, FE, WA HY Mol SO WHOZ XIS Hdlitte FR0ls ™| ofsto] Tl-HARY
Aol XA guct
EXro|AHSHHE(290H) SHEFII30[(2943)
=8 /21 &(%)
z9% uxt sHoE  sEE oM ETETS
A il i
AMFRE 2021-10-06  BUY(Maintain) 950008 6 -24.75 -24.63
(005930)  2021-10-12  BUY(Maintain) 950008 &MY -2582 -24.63
2021-10-28  BUY(Maintain) 90,0008 &MY -2087 -16.33
2021-11-29  BUY(Maintain) 90,0008 &MY -1685 -10.56
2022-01-10  BUY(Maintain) 950008 6 -19.37 -1695
2022-01-27  BUY(Maintain) 950008  6JHE -2091 -1695
2022-02-14  BUY(Maintain) 100,000  6JH% -28.24 -25.00
2022-03-23  BUY(Maintain)  100,0002  6JH% -28.88 -25.00 smEe)  ——sEEl
2022-04-07  BUY(Maintain) 100,000 6% -30.09 -25.00
2022-04-29  BUY(Maintain) ~ 100,0002 6% -31.04 -25.00
2022-06-03  BUY(Maintain) 89,0008  6JH® -30.97 -24.94 120,000
2022-07-01  BUY(Maintain) 73,0008 6 -2221 -2027 IO0,000J
2022-07-08  BUY(Maintain) 73,0008 6 -17.95 -15.21 80,000 _\_'_’_LL'_‘_,,_I_
2022-08-08  BUY(Maintain) 75,0008  6H® -2279 -18.00 R
2022-09-28  BUY(Maintain) 750008 MY -2356 -18.00 10000
2022-10-06  BUY(Maintain) 73,0008  6ME -2263 -18.49
2022-10-28  BUY(Maintain) 73,0008 &MY -1958 -1384 20000
2022-11-22  BUY(Maintain) 73,0008  6ME -19.29 -13.84 ‘20]/;?/19 . o9
2023-01-04  BUY(Maintain) 73,0008  6ME -1932 -1384
2023-01-09  BUY(Maintain) 73,0008 &M -17.71 -1151
2023-03-08  BUY(Maintain) 73,0008 &M -1757 -1151
2023-03-29  BUY(Maintain) 780008 6 -18.18 -16.67
2023-04-10  BUY(Maintain) 80,0008 &MY -1838 -17.38
2023-04-28  BUY(Maintain) 800008  OHE -17.28 -9.63
2023-05-31  BUY(Maintain) 90,0008 &MY -2036 -18.89
2023-07-10  BUY(Maintain) 90,0008 &MY -2044 -18.44
2023-07-28  BUY(Maintain) 90,0008 &MY -2087 -18.44
2023-08-09  BUY(Maintain) 90,0008 6 -21.92 -18.44
2023-09-15  BUY(Maintain) 90,0008 &MY -21.86 -18.44
2023-09-19  BUY(Maintain) 90,0008 &Y
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Y4z

HEII1F(6ME)

Sxtol ¥ H8IIE

71 HEI|F(6H8)

Buy(Oi=) AIETHE| +20% Ol It &5 ol
Outperform(AZ 2 & 43]) AZTHE] +10~+20% FIt A& o4
Marketperform(A| &2 &) AI&THH] +10~-10% FIt HE O
Underperform(A| &2 & o}3]) A|ETHE| —10~-20% =7t St2} ofl 4
Sell(0f &) AlZTHH] -20% 0|8t =7t St2f ofl 4

Overweight (H|ZEH)

Neutral (&
Underweight (H| 5% 2)

ASTHE| +10% Ol &t~} ofld
AIETHH] +10~-10% H& Ofl4
AIHTHH| —10% Ofd XRtstef oflf

EXtsa Hlg &4 (2022/07/01~2023/06/30)

o= S8 e
95.21% 4.79% 0.00%
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MSCI ESG 52 52 MSCl 53 M 58 22

AAA

AR P 30% :
: _0-0-0 e
BBB glele) — L) :
BB :
B :
ccc : :

Apr-18 Oct-19 Dec-20 Dec-21 Jun-22 Ccc B BB BBB A AA AAA

: 25d
XtZ: MSCI, 71253 2IMX| Xt2: MSCI, 7|85 alMXK|

2 1) MSCI ACWI Index W 71 SIERI0], AE2(X| & FHI|I| 7|Y 46 H

ax
Mg geY e o A B
s U Hs HE
ESG F8 Ols It5H a3t 5.0 4.6
=3 73 3.7 34.0%
B 8.6 7.5 15.0%
zE 7l #d 73 4.1 35 11.0%
X212 HolE 9.3 4 8.0%
A3l 4.9 45 33.0%
oI Xpe JHE 39 3.6 15.0%
389 2271F 43 53 11.0%
PR ES=g 7.8 5.4 7.0%
Xu = 2.8 5.1 33.0%
1Y XEE 5.9 6.1
g s >3
A& MSCI, XSAIAAH, J|1Z25H 2lMX|
ESG %2 0|+
ot He
2022.06 oh: 20219 Y3E SN AR 250 YFWAKH HX| Q7
2022.05 SatA: Fortazela Al @=0| Mel OfHE7F FAE M &4 ADEES HISOHX| b2 20| s 0|2t 5208 Hejol ¥3E Fut
2022.05 o =&, LARHOID| QI0] AMKO0| 2F 9% o ZFut 3Y RFRIE A Ao Ol =sY=0| nY
2022.04 G 04 QFHof CHEE R8{7h =OHK|= JHedl APy 01 AH2[olM o =Xt ZPote LEE QAR I8 oM @FIHE0| HiHet & AL At
2022.04 BH2: 2018120191 HGA HIBI o= ZHQ 235 Fn
&E: 7125 2K
MSCI O|0{3& ®liX|or=
A Peer 2 5IHA X171 reF JiE = QI e s8¢ xR 2 1Y Au2E VY e S8 e
(71 St=Qo] & AEZ|X]) HoIE 3 719 e 2271F
CISCO SYSTEMS, INC. N/A o000 oo e oo L) )
MOTOROLA SOLUTIONS, N/A L3N ) LI L3N] LI ) [ L3N AA <>
INC.
APPLE INC, o0 oo 00 oo 00 [ L3N oo 00 oo ° A A
Samsung Electronics Co., oo 00 oo 0o 0 oo 0 LI oo o o0 A <>
Ltd.
ARISTA NETWORKS, INC. N/A L] ] oo LI L] ] L) A A
XIAOMI CORPORATION o o0 0 oo o0 ° ° B <>
422 S8 1 AN 42%e X1 4FQ e e e @
Sa F  RX > YT A 255 01Y HY AA OGPV 255 OlY SFE VY

Xtg: MSCl, 7185d 2lMX|




