INVESTMENT
D S & SECURITIES

EINIZIA 054450

£7) 2o} Az Z4
21 AVN(Audio, Video, Navigation)-§ AP =5 S7H+= 3E27]0l ololfs Y njEAZSH-HIMZ
& AARES Ea) thA] $hA SRIAIFLE 3Q23P uiE 525919(+34.5% YoY), 02-709-2654
dh.cho@ds-sec.co.kr
ggol2l 659191(+59.3% YoY)S BA3al okl 7|thx|et AANAS T ThA]
AzlobH 27 XthAAE 734150k

28710 olo] =9 TIAARI A7|AF FA SR Ml JTIIA|TE Y-S xS
St Sfje]2 o] Tl S 37t AAS AUt & JIEuZIGF njE: 257]¢]

d

=

oo} JAIE A&ARE 53] Welolxlofe} el EeH Seobrlole vl 2023.11.10
nploze] gy Srj Hellut ololg B AN Sdololz s
+ AETE @71} o]elE0] Dolphin HiH] =& 897X<l Ao = megct. |
2 e B Sold A b} 287) 81 v} obdg St ——) ol
S4& 2 s &5 = CikE 382%
AR A 0 A ALY < Folth. AT LueE Asptupel | SockDa
Elste] §eg Fa M 590 ADASE 12l N-Dolphin® %ol 244 1% | ont e
7] olHo@ o] upreld dolck, opt o] 1dlole] Ajglo] samle | wwas 15104207
724G ZRISHE o) w2 24y wRe Ao sloje o et Ame | E7 sty
RIMES MCUE #<59] HH#As el Qs Zlo= mjofdn. w4 602 WA 1,15424%
FmRAL vhriel AL MCUS) /i ¢k A Hg et |t b e
EAOA e $7, SEF7E 32000208 43 o3 2t Tasson
Exfo S §AI51 RIS 32000908 AR 387] SAMe | FREE

2 g M w90 0 oad AR 2 ARl Jlag B 48 7| e i
o] QA ot 7127k §AET YT o] Eiks 247k ASECR Bkl

_ . . F71201 Y M=
710l A&t 710 shd> At olek= wtolt). ARke Auo] AVNE AP

(%) AopelE el E
o] A& H|F F7F e MCU 2 ADASE o] it Edfo] AXo=z vk ™ 37 21
= A SRS Rl mjge ARt wolot 3M 244 36.1
6M 354 393
Financial Data FRRIE
) 2020 2021 2022 2023F 2024F a0 R o
= & ="s— p
TEXST 101 136 150 1% 232 10000 relative to KOSDAQ
= 0|°I 8 8 9 20 27 | e
20[2E(%) -84 59 6.1 103 18 25,000 o
HI@OIO' -8 8 48 40 30 20,000 | o
A2 E 01 9 7 46 36 25 15,000 |
EPS(2J) 697 521 3312 2,608 1776 10000 | 7 100
ZUE(%) 2 =E] 536.3 213 319 1 80
ROE(%) 96 71 333 193 114 >000 ¢ 1 60
PER(HH) 187 334 33 89 130 0 N — 40
22/11 23/02 23/05 23/08
PBR(HH) 19 22 09 16 14
EV/EBITDA () 3627 130 86 10.7 86

A= WYL, DSEASH 2|MR|ME], KIFRS HE7|ZE




TR 2023.11.10
=1 gefAa HA Holg
(Hog) 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23  3Q23P  4Q23F 2022 2023F 2024F
OfEH 35.0 325 390 440 459 483 52.5 489 1504 195.6 232.0
Yoy 376% 97% 6.6% -19%| 313%  486%  345% 11.3% 103%  300% 186%
1. Intelligent Automotive 326 299 378 419 435 468 50.8 475 142.2 188.7 2243
Yoy 44.4% 16.4% 15.0% 05%| 335%  562%  346% 13.3% 158%  327% 189%
2. Smart Home 18 15 06 09 0.1 02 0.1 0.0 48 04 0.2
Yoy -160%  -31.3%  -830%  -649%| -91.8% -899%  -786%  -974%| -533% -907% -55.1%
3. 7[E} 06 10 07 1.1 22 13 15 14 33 6.4 74
Yoy -180%  -392%  444% 1399%| 3005%  252% 1323% = 262% 23%  91.9% 155%
Of£Z0(2) 133 124 16.1 14.8 18.0 217 223 220 56.6 84.0 101.8
Yoy 41.3% 56%  363% -130%| 352% @ 757%  388%  484% 132%  485%  212%
f=Z0/9/5 382%  381%  412%  337%| 393% @ 450% < 425%  449%| 376%  430% = 439%
ol 25 14 4.1 12 2.7 54 6.5 55 92 20.1 274
Yoy B 640%  875% -808% 66% 2865%  595% 3457% 136% 1184%  365%
giglo/olg 7.1% 43% 104% 28% 58% 11.3% 12.3% 11.2% 6.1% 103% 11.8%
«=0[9 25 23 446 35 89 116 10.8 48 459 36.1 246
Yoy =2 B2 1459.1% A 2484% 4087%  -757% A\ 5529%  213%  -31.9%
#0/9F 7.3% 71% 1144% -80% 193%  241%  207% 98%| 305% 185% 106%
242 ej|la, DSEREH 2IMRIME] 23
a1 Al 2 7K ol Eflatel
21Y 22y 23y 24y 25Y 26Y

IVI/Cockpit

ADAS/AD

Telechips

Dolphin3

Infotainment AP

Telechips

Infotainment AP

Dolphin5

Telechips

N-Dolphin

Telechips
vcp

MCU for Infotainment
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ADAS front camera

= low Power Consumption, < 3.5W

® 8 TOPS Neural Processing Engine

* Advanced Camera path up to 5.3MP

» Algorithm Turnkey available - MINDIN
—_—

, DMS & IMS

» Advanced ISP for Low Light Condition (RGB-IR, 3DNR)
* Support for various NAU TOPS (2 ~ 8 TOPS)

CMS (E-Mirror)

» Neural Processing Engine for Object detection
* Robust Camera Path by TVM (Trust View Manager)

Vision Processar
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