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Financial Data

294 Ho|ol £0]o!  EPS  PER EV/EBITDA  PBR  ROE HEHolE

(AHog) (W) @A) (@) () N  E) (%) (%)
2021 6,137 595 1392 3,122 36.0 487 50 171 0.0
2022 7,007 580 1,353 3,037 175 188 24 135 0.1
2023 8133 480 219 503 1016 161 21 21 0.1
2024E 9,457 609 309 709 721 130 20 28 0.2
2025 10,629 684 763 1,751 29.2 126 19 66 0.2
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(H43) 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23  4Q23E 2022 2023E 2024E
of =24 16,517 18,223 18,5587 17,744 17,403 20,425 21,609 21,891 71,071 81,329 94,568
SAUERE 8,860 9,307 9,869 9,668 9,647 9,887 10,295 10,971 37,704 40,800 46,736
SHIZ 4,610 4,532 4,674 5,201 5,156 5,030 5,177 5,741 19,017 21,104 23,794

31y 2,498 2,710 2,599 2,736 2,635 2,817 2,796 2,991 10,543 11,238 12,474
e 2,111 1,822 2,075 2,465 2,521 2,465 2,381 2,750 8,474 10,117 11,320

ZEH|Z 1,140 1,024 1,098 979 836 895 832 874 4,241 3,436 3,573
SHZV|Et 3,109 3,751 4,098 3,488 3,656 3,963 4,285 4,356 14,445 16,259 19,369
U= 7,657 8,917 8,718 8,076 7,756 10,538 11,314 10,920 33,368 40,528 47,832
=2 2,044 2,093 2,502 2,305 2,320 4,807 5,133 4,755 8,944 17,015 20,005
AER| 2,405 2,276 2,313 2,216 2,286 2,310 2,491 2,599 9,209 9,685 11,445
A1Y 2,458 3,368 2,961 2,308 2,473 2,686 2,620 2,296 11,095 10,075 12,253
IYHIE 14,930 16,513 17,084 16,740 16,692 19,290 20,206 20,339 65267 76,527 88,479
QI 4,200 4,262 4,333 4,076 4,458 4,718 4,670 4,835 16,871 18,681 19,775
=& Sy 5,844 6,548 7,114 7,051 6,668 8,032 8,721 8,822 26,557 32,243 38,300
Ql/olmat 2,046 2,358 2,384 2,460 2,420 2,823 2,892 2,954 9,248 11,090 13,712
ol 1,587 1,710 1,503 1,004 711 1,135 1,403 1,552 5,805 4,801 6,090
OPM (%) 9.6% 9.4% 81% 57% 4.1% 56% 6.5% 7.1% 82% 59% 6.4%
A|Hiz=0] 13,031 676 1,063 -1,241 775 570 333 514 13,529 2,193 3,090
NPM (%) 78.9% 3.7% 57% - 4.5% 2.8% 1.5% 2.3% 719.0% 2.7% 3.3%
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2021
8,102.2
5,231.5

662.8
91.8
13,712.0
4,737.2
554.9
6,347.8
22,779.6
5,246.1
1,556.2
1,983.2
2,885.1
1,871.2
9,189.6
9,984.4
44.6
7,781.2

2022 2023 2024E  2025K
7,755.7 8,820.3 9,766.5 11,331.1
4,780.2 5,332.0 6,087.8 7,391.3

7719 1,078.7 1,165.0 1,309.5

160.3 161.5 174.4 196.0
14,4509 16,894.3 17,016.1 17,124.8
4,603.5 5213.1 54247 5,645.0

8854 1,220.1 1,122.3 987.6
6,022.4 7,329.1 7,209.8 7,100.6
22,963.5 26,880.4 27,995.7 29,718.2
4,706.0 6,136.6 6,7149 7,383.7
16419 11,6344 1,765.1 1,984.0
1,351.3 2,251.3 2,607.4 2,962.2
3,843.9 3,654.0 3,717.0 3,815.1
2,8246 2,590.3 2,6125 2,668.0
9,431.6 11,126.0 11,821.5 12,644.8
9,997.3 10,844.6 11,123.1 11,851.3

44.6 44.5 44.5 44.5
8,1159 8,869.4 8,869.4 8,869.4
1,709.6 3,046.5 3,217.6 3,496.0 4,2242
3,605.6 3,534.6 4,909.7 5,051.1 5,222.2
13,590.0 13,5319 15,754.3 16,174.2 17,073.5

2021 2022 2023 2024  2025f
1,306.6 678.4 12993 14337 1,806.5
1,646.2 1,062.6 2457 4589 1,133.3
-596.9 91.0 1,018.1 877.5 551.9
237.8 377.7 544.0 698.3 601.9
1354 2038  252.8 2475 2436
-970.0 -490.4 -57.6 -170.8 -402.3
-209.0 -460.2 95.7 97.3 121.2
1198 -69.0 03  -863 -1445
-11.0 -73.4 26.7 -12.9 -21.6
457.6 64.2 128.6 130.7 218.9
-635.7 -381.9 -59.3 65.8 68.4
-3,341.0 -1,574.1 -1,899.1 -1,091.8 -983.6
-212.7 -438.6 -547 1 -600.1 -469.3
-76.4 -90.6 -131.7 -128.3 -134.4
11,6604  -53.7  -758 -2363 -247.6
-1,391.5 -991.2 -1,1445 -127.2 -132.3
44412 4118 12626 4139 4806
1,134.1 264.8 148.9 378.3 410.3
51.6 495 12.6 -30.5 -34.9
129 230 262 305 349
32554 975 1,101.1 66.1 1052
24314 -489.8 5518 7557 13035
28943 53257 47802 5332.0 6,087.8
53257 48359 53320 60878 7,391.3
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EV/EBITDA
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BIZ4oIE (%)
24 (%)
oz 27t2
Yeolo| Z7t2

A 3
EPS %ﬂg
AYH (%)
L=y
ReHE
E e
FYolol/=8HIE
E2ies (W)
=21a W)
FEYARE ()
EPS
BPS
SPS
DPS

2021
6,136.7
0.0
6,136.7
5,541.8
594.9
968.0
36.5
2,171.9
-509.6
2,293.7
647.5
1,646.2
1,392.2
100.0
9.7
15.8
37.4
26.8
8.0

171
10.2

2021

36.0
5.0
48.7
8.2
0.0

47.6
30.5
453.7
849.6
787.7

67.6
154.4
-22.1

15.1

3,854.4
-3,005.5

3,122
22,391
13,762
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2022 2023E  2024E  2025E
7,106.8 8,132.9 9,456.8 10,629.5
0.0 0.0 0.0 0.0

7,106.8 8,132.9 9,456.8 10,629.5
6,526.5 7,652.7 8,847.9 99454
580.3 480.1 609.0 684.1
1,161.7 1,276.9 1,554.8 1,529.7
42.8 80.5 105.9 156.0
1,603.3 14.4 41.0 41.0
-922.1 -167.3  -152.1 610.0
1,304.4 407.6 603.8 1,491.2
241.8 161.9 144.9 357.9
1,062.6 2457 4589 11,1333
1,352.9 219.3 309.0 763.1
100.0 100.0 100.0 100.0
8.2 5.9 6.4 6.4
16.3 15.7 16.4 14.4
18.4 5.0 6.4 14.0
15.0 3.0 49 10.7
59 0.9 1.1 2.6
13.5 2.1 2.8 6.6
7.4 3.7 5.5 6.3
2022  2023E  2024E  2025K
17.5 99.1 70.3 28.5
2.4 2.0 2.0 1.9

18.8 15.7 12.6 12.2
33 2.7 2.3 2.1

0.1 0.1 0.2 0.2

15.8 14.4 16.3 12.4
-2.5 -17.3 26.8 12.3
-43.1 -68.7 48.1 147.0
-35.5 -76.9 86.8 147.0
-2.7 -83.4 40.9 147.0
69.7 70.6 731 741
164.8 143.7 145.4 1535
-13.6 -13.4 -15.8 -20.6
53 4.0 4.2 5.6
4,176.0 48416 52199 5,6302
-1,8456 -2,107.4 -2,5504 -3,512.0
3,037 503 709 1,751
22,444 24398 25025 26,663
15,955 18,297 21,276 23914
60 70 80 90
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EAo)A EAoIA EtolA
Hl2 2 9 7|zt
Overweight o Al7EES O] HryLolz
- . BUY 89 N
xSz 3w mEEd) 0% iz ey v B8 oy 22t
- - EASE 384
S5 124 Neutral JEX c ~ Hrfeols
e 33.3% 71Y 55 1271 HOLD 4.2%
(Industry) A|ZTHH| (3d) £z 937 (Company) arjaols +15%~ -15%
rausy Ui E Underweight 16.7% A7z ompany =TeE SELL 0.0% BT
HIEZ4) T o) wEEA C 159 23t
S 100% S 100%
NATAFO| <
Lo ¥¥A5H .



