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2022

2023P
651
651
888
18
-109
0

90
4,416
-4,326
741
12
753
137
616

2024E
674
674

2025F
814
814
919
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-28
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1,654
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13
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Statement of financial position
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2022
116,211
2,09
31,896
39,489
2,528
100,450
59,867
1,586
9,763
15,761
4,343
485
6,256
4,039
1,558

2023p
114,793
2127
11,408
39,462
21,134
103,406
63,400
1,644
9,238
11,387
4,343
485
6,307
873
498

2024E
120,163
2,226
11,939
42,872
20,542
108,266
66,064
1,722
10,010
11,897
4,343
485
6,808
882
498

2025F
121,157
2,245
12,048
43,077
20,916
108,656
65,577
1,729
10,769
12,501
4,343
485
7,412
882
498
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2023P
9.3
8.9

3.6
-25.9

-5.4

-1.2

52.3

2024E

13.0

8.4
-2.8
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8.3
-21.8
0.8
4.7
4.5
-43.9

2025F

131

85
-2.8
-1.0

7.6
35
17.8
0.8
5.1
2.8

Valuation
EPS ()
BPS ()
DPS ()
PER (HH)
PBR (HH)
ROE (%)
ROA (%)
BiEe (%)

BiE+2AE (%)

2022

2023P

820
14,492
160
3.5
0.2
5.4
0.5
19.5
5.7

2024E

827
15,170
170
41
0.2
53
0.5
20.6
5.0

2025F

974
15,974
180
3.5
0.2
6.0
0.6
18.5
53
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2024.02.22  Buy 4,000 (1271€) - - (%) 7t =EFIH12M)
20230829 Buy  33002(1274%)  -144%  118% 5000
2023.07.28 1EHt -6.1% - 4,000
2022.07.29  Hold 2,50094(12748) -1.8% - 3000
2022.0531  Hold 3,00094(1274) -24.4% -

2,000

1,000
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1. EAS3(Ratings): 2EZV} HAIY &AL 71202 S5 127197 220 2HAQIS0| w2t
e Buy:15% Zit
e Hold:-15% ~ 15%
e Sell:-15% 0|2t

2. GARl o= U HA7IK0) et RAkeld 2= thgat ZEU T (2023 12¢ 312 7IF)
o EXO|A 22X
Buy Hold Sell
80.8% 19.2% 0.0%
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