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=019 207.5 308.0 189.1 216.9 216.8 157.9 643 86.1 9215 525.1 598.2
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T OXpArOZE A -419.7 -163.7 51.8  -69.6 -119.4 PBR 0.69 0.85 0.77 0.72 0.67
O XN S 7| EFXH 2| B¢ 385.4 278.1 171.7 577.9 901.3 PBR(%| 1) 0.88 1.13 1.27
7|EH -63.1 -59.8 -39.2 -17.8 -20.5 PBR(%|X) 0.55 0.54 0.68
JE3SE -3239 -377.0 -2893 -277.2 2746 PSR 0.40 0.52 0.50 0.57 0.54
EXgs d3ss -122.6 -248.7 -3424 -3487 4115 PCFR 2.6 32 3.6 40 3.7
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J|Et 51.3 11.5 11.5 115 11.4 ROE 13.8 16.8 8.5 9.1 9.4
H2gs dadss -875.0 -3470 -221.6 -269.0 -269.0 ROIC 13.2 15.5 8.8 10.2 11.9
XHU2o| ZTHZAA) 6279 -128.1 0.0 0.0 0.0 HEM SIS 16.4 16.5 15.9 17.6 17.9
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SARPH 2023-11-30 BUY(initiate) 64,0002 6M®  -27.07 -20.47 50000 -
(241560)  2024-02-08  BUY(Maintain) 61,0008 &M  -20.68 -12.79 70,000
2024-03-25  BUY(Maintain) 640008 6@  -17.85 -1234 60,000 - _‘—'_'-'_\_I
2024-04-30  BUY(Maintain) 69,0008 6%  -19.44 -10.87 iggg:
2024-05-29  BUY(Maintain) 74,0008 6J4% 3558 -22.03 30,000 1
2024-08-30  BUY(Maintain) 66,0009 6JH®  -38.11 -34.02 20,000
2024-10-29  BUY(Maintain) 550008 672 10'008‘
22/10/29 23/10/29 24/10/29
Tt 2HFIE J|IECZ 1288 MEGHIS
sxtold U X8I|E
719 H87IE(EHE) o HgIEENY)
Buy(di <) AIZHH] +20% OlY F7t &5 Ol Overweight (H|S2HH) AIZTHH] +10% Of4 Zt4=2f of &
Outperform(A| 42 E A5 AIETHE] +10~+20% 37t A5 o4 Neutral (5 & AETHE| +10~-10% S Of A
Marketperform(A| &2 &) AIZHCHH] +10~-10% F7t HE& O & Underweight (H| &%) A|ZCHH| -10% O|& Ztsher of &
Underperform(A| &= & 8}3])  A|FLHH| -10~-20% F7} &2t of 4
Sell(0H =) AIZCHH] -20% Olst F=7t k2t of &
EXtsa & E3H (2023/10/01~2024/09/30)
o= a8 O
94.87% 5.13% 0.00%
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