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My #1 issue with FDA is that it erects unnecessary barriers to innovation
(e.g. two replicate phase 3 studies instead of one, refusal to accept valid
clinical results from other nations, etc.). This stops patients from
accessing promising therapies & raises prescription drug costs by
impeding competition. The agency’s staff have callous disregard for the
impact of their daily decisions on the cost of developing new therapies,
which inevitably gets passed on to the healthcare system. *That’s* the
actual problem with FDA & it’s the one we should be talking more about.

9:35 PM - Nov 14, 2024 - 1M Views

Robert F. Kennedy Jr @ 3
@RobertKennedyJr

FDA's war on public health is about to end. This includes its aggressive
suppression of psychedelics, peptides, stem cells, raw milk, hyperbaric
therapies, chelating compounds, ivermectin, hydroxychloroquine,
vitamins, clean foods, sunshine, exercise, nutraceuticals and anything
else that advances human health and can't be patented by Pharma. If
you work for the FDA and are part of this corrupt system, | have two
messages for you: 1. Preserve your records, and 2. Pack your bags.

Az X, IMEH ENAES

A2 X, MEE SN



s

O
[

H1. E®IZ 7| d8 F2 HZA/o|g J|#e| LjZ A}
7|2 SEA 2 943
WAM/EA5t =RE/HZAH| S LEIAQI H &40 CHSH =4, FDARL AI2fALS] ZHA0]| HIZH
HHS RobertF. Kennedy Jr. HIBER|EAIO] THES ARRS TSI QIOLt GLP-1 Ok2o| oIaH| ChaiALS o1
AHEE0| Ha=0] 2 Medicare Advantage 4S
cMS Mehmet Oz 25HEE] HE8E|= IRA HOtO| medicare THED 7§Z0|| 2t medicare advantageE S5 THED 712} 4= S7t MY
HEA/PBMO| B2 =io)| gt 22 ZA4
Y Mz 3 o H|ZE0]| CHl 242, 52 2RHoflM & M 7|cH
FDA Martin Makary 25 PBMQ| 2H[0|E & AZHES E"Uf Sk 09} 0] BT
HIZAZAH2| 25 3%, 37142 HolH 2eEs =4
CDC Dave Weldon HiA S, AHHto] ety £
FTC Andrew Ferguson & FTC 212 Lina KhanZCt M&A Z HE=ZH0| 21512401 4, Qg 7t 7|CH
DODGE Vivek Ramaswamy HIO| Q&) Roivant Science Y. S1AlS 71, FDAQ| 1A 2tst 27
Elon Musk QR ZAIS A5 710)| MSsh= A UE 35 220l 7|0 = U= A2 ek o
AR CHEMALEA|, IMSE 2 MR

TR0, M S5 U OIOFE UhE Y UhE L4 FYXI(24-'30E)

(M) m 53 2z ofF Oi=E s g FEA
70 -
60

50
40
30
20
10

A2 Bloomberg, IMZH 2|M2|£

2243011 % B8] 912 O3 SOFE T, 233 Bloomberg 7I2
211, 22E HO|2 M&A £ L ZMH('15-'24) J312. 22Y Ho|Q THELHY/7|&0|d 4+ L SH('15-'24)
(CEEL) Deal Value ~—O— Deal Count(<2) () (CEEL) Deal Value ~—O— Deal Count(<®) )
350 1 70 160 4 120
140 |
300 1 60 0 1 100
250 | 150 1201 | s
100
200 1 40
80 r <4 60
150 1 30 €0
1 40
100 | 1 20 w0 |
50 r 410 20 I 1 20
L L L L L L L L L L L L L L L L L L
15 16 17 18 19 20 21 22 23 24 15 16 17 18 19 20 21 22 23 24

A}2: Globaldata, IMZH 2|M2|25

%) Merger and Acquisition, Total deal value>500m O 42| 7z}

A2 Globaldata, IMZH 2|M225

) Partnership and licensing, Total deal value>500m 0|42 74zf



X|2k/HI0] 2 (Overweight)

313, Bimote| E5{atE/AuE 2

Loss of Exclusivity(~'28)

Y oY olorE}

2N

|2 M&A activities Z!
'23-'24 M&A Activities

st

8t key assets

Key Asset (Indication/7i "4 TtA|)

Lynparza, Farxiga, Soliris

Ast raZeneca(%
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Biotheus Pipeline overview

Selected Clinical Assets

BNT327/PM8002"
(PD-L1 x VEGF bispecific)

PM1009
(TIGIT x PVRIG bispecific)

PM1022
(TIGIT x PD-L1 bispecific)

PM1015
(CD73 mAb)

PM10802
(EGFR x cMET bispecific)

PM1032
(4-1BB x CLDN18.2 bispecific)

Multiple Pre-clinical Candidates

Multiple bispecifics in pre-clinical development, including bispecific ADCs.

Phase 2 / Phase 3 in China

Phase 1

Phase 1

Phase 1

Phase 1

Phase 1

A broad range of targets to be
explored for |I0+lO combos
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