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Strateglc POSCO is Black Rock major shareholder holding a 10.1% stake
AI Iiance with POS'\C/I)(())dLsIeBI‘la.ck Rock’s cornerstone offtake partner:

Posco Binding offtake agreement for fines' (32% of volume)
MOU for 6ktpa of large flake? (7% of volume)

Module 2:
Terms agreed for offtake agreement for fines® (32% of volume)
POSCO is providing US$50m in development finance for Module 1:
US$10m binding prepayment’
US$40m equity investment in Black Rock approved?®
Exploring other opportunities to collaborate:

Also exploring other opportunities to develop an IRA-compliant anode
supply chain

& Sammmmr Australia - Korea 2022

SIGNING CEREMONY

st 3034w
Source: 29 May 2023, Black Rock Signs Binding Offtake and USS10M With POSCO

2Source: 23 May 2023, Black Rock Expands Offtake Partnership with POSCO

3Source: See ASX release 3 Sept 2024, POSCO Signs Bindi ng Agreements for US$40m investment in Black Rock. Subject to regulatory approvals and
,,,,,,,,,,,, confirmation all necessary funding to build Module 1 is in place. Photo from POSCO signing ceremony on 3 Sept 2024. 21
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NEXTSOURCE ANNOUNCES MOU FOR STRATEGIC COLLABORATION WITH SOUTH KOREA'S POSCO INTERNATIONAL

NEWS RELEASE - TORONTO, September 05, 2023

NextSource Materials Inc. (TSX:NEXT) (OTCQB:NSRCF) (“NextSource™ or the “Company”) is pleased to announce the signing of a non-binding Memorandum of Understanding (“MoU") with South Korea's POSCO
International ("POSCQ") for strategic collaboration that could involve an equity investment into the Company as well as a long-term offtake agreement for spheronized and purified graphite (*SPG") and the Company's

other graphite products.

The Mol envisages the potential for a definitive offtake agreement for 30,000 tonnes per annum (“tpa”) of SuperFlake® graphite concentrate and 10,000 to 15,000 tpa of SPG over a ten year period. to be supplied to
POSCO Future M, a POSCO Group subsidiary that is responsible for EV battery businesses and supplies all of South Korea's major battery cell manufacturers with finished cathode and anode materials.

Mr Yoo Sam (L. front row), head of POSCO Intemationals green materials department, and Mr. Craig Scherba (R. front row). President & CEQ of NextSource Materials, in Antananarivo, Madagascar. Photo provided by POSCO International

212: NextSource Materials, SRIEAIZH
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MOLO GRAPHITE OPERATION SUMMARY

Location

Tulear:
Shipping Port

Ownership
Life of Mine
Mining

Processing

Plant capacity

Product

Power

Fort Dauphin
Shipping Port

Fotadrevo, Madagascar

100%

30 years (modeled)

Simple open pit mining, very low strip ratio

Standard - comprises crushing, grinding, flotation, drying, screening, bagging

Phase 1 years 182): 240,000 tps of ore - 17,000 tpa
Phase 2 year 3: 2500.000 tpa of ore - ~150.000 tpa

969 to 98% fixed carbon SuperFlake® concentrate

Hybridized Solar-Thermal Energy
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