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First Quarter 2023 Results
Consolidated Financial Summary
Three Months Ended March 31,
(in thousands, except net revenues per Active Customer) 2023 2022 % Change
Total net revenues 3 5,800,530 % 5,116,686 13 %
Total net revenues growth, constant currency( 20 %
Active Customers 19,010 18,112 5%
Total net revenues per Active Customer 3 305 % 283 8%
Total net revenues per Active Customer, constant currency!(" 3 323 14 %
Gross profiti2) $ 1419927 § 1,043,406 36 %
Net income (loss) $ 90,855 § (209,294) NME
Adjusted EBITDA( $ 240919 § (90,872) NME
Net cash provided by (used in) operating activities $ 501,303 § (54,939) NME
Free cash flow!?) $ 406,746 (289,600) NME
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Segment Information
Three Months Ended March 31,
{in th ds) 2023 2022 % Change
Product Commerce
Net revenues 3 5,658,349 § 4,936,053 15 %
Net revenues growth, constant currency'’) 21 %
Segment adjusted EBITDA $ 288,370 $ 2877 NMI
Developing Offerings
Net revenues $ 142,181 § 180,633 (21)%
Net revenues growth, constant currency!” (17)%
Segment adjusted EBITDA S (47,451) § (93,749) (49)%
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7Rt 14 -05 38 10 60 41 27 01 87 53 65 06 82
T2 04 39 23 23 01 3 37 47 60 03 12 57 24
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