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FY2Q23 Review: OP 332{22{(-11% YoY)
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2Q22 2Q23 YoY
= 19.2 21.8 13%
Linear Networks 7.1 6.6 7%
Direct-to-Consumer 49 5.5 12%
Contents Sales/Licensing&Other 1.9 2.2 18%
X W8 27 0.3) 0.3)
3 6.7 7.8 17%
Fgold 3.7 33 -11%
Linear Networks 2.8 1.8 -35%
Direct-to-Consumer 0.9 0.7) LS|
Contents Sales/Licensing&Other 0.0 0.1 EShy|
3 1.8 2.2 23%
lEL/S %p H9t
Linear Networks 37% 30% -6.6%
Direct-to-Consumer 25% 25% -0.2%
Contents Sales/Licensing&Other 10% 10% 0.4%
3 35% 36% 1.7%
OPM 79% 15% -4.2%
Linear Networks 40% 28% -12.0%
Direct-to-Consumer -18% -12% 6.7%
Contents Sales/Licensing&Other 7% -2% -3.1%
3 26% 28% 1.5%
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22.10 Amsterdam 20th Century
22.10 Rosaline 20th Century Hulu, Disney+
22.10 The Banshees of Inisherin Searchlight
2211 Black Panther: Wakanda Forever Marvel
22.11 The Menu Searchlight

1023 2211 Disenchanted Disney Disney+
22.11 Strange World Disney
22.12 Diary of a Wimpy Kid: Rodrick Rules Disney Disney+
22.12 Darby and the Dead 20th Century Hulu, Disney+
22.12 Empire of Light Searchlight
22.12 Night at the Museum: Kahmunrah Rises Again Disney Disney+
2212 Avatar: The Way of Water 20th Century
23.02 Ant-Man and the Wasp: Quantumania Marvel

2023 23.02 Selfiee Star Studios
23.03 Boston Strangler 20th Century Hulu
23.03 Rye Lane Searchlight Hulu, Disney+
23.04 Chevalier Searchlight
23.04 Quasi Searchlight Hulu, Disney+
23.05 Guardians of the Galaxy Vol. 3 Marvel
23.05 White Men Can't Jump 20th Century Hulu, Disney+

3Q23 23.05 The Little Mermaid Disney
23.06 The Boogeyman 20th Century
23.06 Flamin' Hot Searchlight Hulu
23.06 Elemental Disney
23.06 Indiana Jones and the Dial of Destiny Lucasfilm
23.07 The Marvels Marvel
23.07 Apurva Star Studios

4Q23 23.08 Hauntd Mansion Disney
23.09 A Haunting in Venice 20th Century
23.09 Next Goal Wins Searchlight

1024 23.10 True.Love 20th ‘Centuw
23.11 Wish Disney
24.03 Elio Disney

2Q24 24.03 Snow White Disney
24.05 Captain America: New World Order Marvel

3Q24 24.05 Kingdom of the Planet of the Apes 20th Century
24.06 Inside Out 2 Disney
24.07 Mufasa: The Lion King Disney

4Q24 24.07 Thunderbolts Marvel
24.09 Blade Marvel

1025 2411 Deadpool 3 Marvel
2412 Avatar 3 20th Century
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£YARN (2F94: #4HUSD) (29): #HUSD)
2020 2021 2022 2023F 2024F 2018 2019 2020 2021 2022
BliES 65388 67418 82722 90,199 96,005 QXA 16825 28124 35251 33657 29,098
BIE=3eJle] 21,508 22,287 28321 31,155 34,763 HS/gX et 4,150 5418 17914 15959 11615
| 23449 19282 21788 W IESVE] 8268 12882 11299 11,177 10811
FYo|e! (1,941) 3,005 6,533 13,150 15804 H| QSXpAF 81,773 165860 166,298 169,952 174,533
O[xt t] & 1,647 1,546 1,549 EX[RpAE 131 302 3,903 3,935 3,218
7 |Erg 0] (1845 (1,102) (301) 29,540 31603 32078 36519 37,562
M=olel (1,743) 2,561 5,285 =7 98,598 193984 201,549 203609 203,631
oLy 699 25 1,732 = 17860 31341 26628 29073 29,073
Aszzo0|Ql 390 512 360 S et 26783 59791 77409 70308 66,180
Eean 32 29 48 E] 44643 91132 104037 101385 95253
g7|&0[e (2,864) 1,995 3,145 6,933 9,667 2 36,779 53907 54497 55471 56398
gHE(YoY) o 11,994 34970 29086 33082 38610
i['ES 6.1) 3.1 27 9.0 6.4 =57 53955 102,852 97,512 102,224 108378
FYolY (116.4)  (254.8) 117.4 1013 202
20|l (1259)  (169.7) 576 120.4 394
201%8(%)
iE==e] I 329 33.1 342 345 362
BYOIUE 3.0) 45 7.9 14.6 16.5
2028 44 3.0 38 77 10.1
7 GAAP 7|Z. OfgX|= Bloomberg Al M A
Xt2: Bloomberg, 0L H
L=vl A F (T49]: HHOHSD)
2020 2021 2022 2023F 2024F 2018 2019 2020 2021 2022
ZYYX| B(USD) 14,295 6,606 7,618 5,567 6,010
EPS 20 23 35 41 54 3,011 4167 5,345 5111 5,163
BPS 469 497 533 547 589 0 (6576 (48%) 2,023 1,195
SPS 36.2 37.1 454 6.1 35 0 0 0 0 0
DPS 0.9 0.0 0.0 0.1 1.1 0 0 0 0 0
(4,465  (4876)  (4022)  (3,578)  (4,943)
0 0 0 0 0
I BEH) (8868  (1,188) 8518 (4355  (5344)
PER 332 135.4 369 249 188 (2,515 (2,895  (1,587) 0 0
PBR 26 35 18 18 17 0 0 0 0 0
EV/EBITDA 64.3 412 17.8 15.2 12.8 (2,583) 3677 11233 (3699  (4,017)
PSR 34 47 2.1 2.0 19 (3,367) 318 305 435 127
HiE4-218(%) 0.7 0.0 0.0 0.0 1.1 9,830 1,730 3,596 1,989 1,067
2| &(%)
ROE 33) 23 34 6.9 89
ROA (14 1.0 15 39 5.1
ROIC (1.2 19 41 - -
TR 639 57.0 482 - -
3d& 13 1.1 1.0 - -
O|Xteguil&(HH) an 19 42 - -

7 EPS= Bloomberg Z78X|. 0fl%4X|= Bloomberg A% 7 A

Xt&: Bloomberg, 0tLHEH
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