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CEO Christian Kullmann& X|tt 2(2F O EX| 2ot THOHEF UM E Fdstn QJACtn T
E3Ct “We haven't seen such persistently weak sales volumes in a long time, perhaps
never before over such a long period”.
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“Very weak demand across all end markets”
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“Abrupt and unprecedented reductions in channel inventory by customers in North
America, Latin America and EMEA”
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US and Eurozone in deep contraction,

65 China fluctuates around neutral
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® US ® Eurozone @ China
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68 X|9E HZEY vs MHIAY PMI
PMI above 50 denotes expansion, while below 50 denotes contraction
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® Wanufacturing @ Services
X2 1CIS, 71852 SMXIMIE
Z=: US=ISM, Eurozone=HCOB/S&P Global, China=Caixin £=X| M&
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