Industry Report | 2023.7.17

o|=7|7| 4%

AUSZUE 62 EE = 20A| P4 S5 VBP 2t & Ao} 252
2 32 17t 3 g 3 A& 3. 01871t £k 68 Il F
Ha 2E 2 2. I 2l=0P| YAl 2 ZUH AR

20 68 2E =% a3 Y, 2 I7F M A
6 UELUE £EW 810272 (+13% y-y, +11% m-m) M. [} &
= 33(3,3352H2], +10% y-y, 2% m-m)2 42 A= VBP 21t 7t
3,0002H Ol &Y & & =& |4 &. I AFEZ FJAI(HE|
2 F4) 638 $EY 2,13722(+23% y-y) ¥ 2&7| 5,6297=2{(+22%
y-y)2 21 27| A Fi 27| VIEeR Y FR AFE SR =2 d
7t SE 20l Ol Y 222 ST 2AoF S +& 22 HECR
7t EH4t HIS2 89%2 ALK Z[CHUS

4n

H

6 |1t FY47|7] £2U 1,9108H=H21(-23% y-y, +6% m-m)=E, AF it
71 0|2 & A& 312 3. Q7|x SHIAI(HIEN ) A 63 =& 7210H
2(-63% y-y, -34% m-m) 22 £& B &L= 702 mof

0

OIAE(E: DI&7|7] & F&E
O|AEE 63 +=U2 8,504TH2{(+10% y-y, +14% m-m)= HCl FHAY
2H 20 2HY, HeRR(+84% y-y, +25% m-m)S BRE A Y 12 £
= Sfiof] 7|12, 2 I AF ZF AZXSH = S& HOFARH, E JIFE
oz 70| f= g% AF2 tHHA| REFEIHE =) 6752H2{(+81% y-
y, +95% m-m), QLA|(O|RLCt ) 4762H2{(+239% y-y, +88% m-m)
R2. oHH, ZEHF(EUAA FH) 68 FH| 22 W HeR 7|4 ButE
2 CHH| 5% 4. Ci2t 63 A0 ZH| == 10022 d2let H ==

b oA 24| Eol

I.

SN £ T3 2N 92 30/, 22701 S3
£ 40| IS, SHI|(THSHI £2) 62 Hefx
2 AT 7K 30| £2 NHOE H M, FHA
£ 2E7| ] QARBILE B2 DIELAF A2 Z0| 32 Te

1>
TH
W
(@]
N
ra
il
a
Hu
=
I

>
>
=

NH Research Division

NHEXIEH

Analyst gt =
02)768-7469, pk.park@nhqv.com

Jr. Analyst &9
02)768-7802, seungyeon.han@nhqv.com

Positive ga)

PER(tf) PBR(tH)
KOSDAQ 20.4 2.5
Sector 15.7 2.8
Sector Index
('21.7.15=100) e KOSDAQ
150 ———KOSDAQ &/ 271|7|

120 |
90 W
60 |
30 -

0 Il Il Il
21.7 '21.10 221 224 '22.7 '22.10 '23.1 '234

S A7HE 20,6914 (Market H|Z 4.8%)

F KRXEE 25F 71



Q=7 |7IMHeA

H1. 2MIY LEHE S2 raw H|O[E (FH2]) (Sl wHaret2y, %)
712 = o= Ao HEFO A= HIEH ol 7|E} A y-y m-m
21.4 15,868 2,528 2,646 3,189 436 635 294 13,256 = 38,852 307.0 =211
'21.5 17,439 2,468 4,640 4,451 337 489 390 10,775 40,989 65.9 5.5
'21.6 24,005 3,171 7,754 3,004 221 791 3,563 15,185 57,694 55.5 40.8
'21.7 23,074 4,125 4,060 1,811 252 349 372 12,303 46,347 89.6 -19.7
'21.8 17,516 4,066 4,688 1,937 661 48 428 13,257 @ 42,601 87.6 -8.1
'21.9 18,774 3,179 8,874 2,135 969 215 2,256 14,964 51,365 31.6 20.6
'21.10 20,999 4,963 3,166 2,476 1,709 181 81 12,519 46,094 241 -10.3
21.11 23,024 3,809 11,899 2,322 1,498 1,827 1,146 12,409 57,934 36.3 25.7
'21.12 23,371 2,479 8,342 3,625 1,329 1,325 3,582 18,496 62,549 20.2 8.0
'22.1 15,888 2,287 2,716 5,979 418 254 903 11,538 39,982 23.2 -36.1
'22.2 21,924 2,943 4,212 2,711 959 300 358 15,725 49,132 45.9 22.9
'22.3 18,835 3,067 6,229 4,073 569 587 4,876 18,760 = 56,996 15.7 16.0
'22.4 19,145 3,617 12,429 2,855 1,231 898 490 15,268 = 55,934 44.0 -1.9
'22.5 23,210 5,418 9,194 3,162 1,273 1,380 2,205 17,724 63,565 55.1 13.6
'22.6 30,453 2,766 8,263 2,565 1,773 1,360 5542 18,773 71,494 23.9 12.5
'22.7 29,436 3,594 5,463 1,257 364 761 397 18,341 59,614 28.6 -16.6
'22.8 23,493 2,201 9,760 2,261 1,023 1,615 368 16,470 57,190 34.2 -4.1
'22.9 25,806 2,452 2,817 5,222 1,523 1,587 426 19,095 @ 58,927 14.7 3.0
'22.10 23,400 3,436 4,456 1,998 1,011 989 449 16,308 = 52,047 12.9 -11.7
'22.11 28,840 2,965 4,656 1,933 1,363 1,475 872 21,040 63,144 9.0 21.3
'22.12 18,882 5,320 9,212 7,717 1,351 1,895 1,167 26,338 71,881 14.9 13.8
'23.1 11,906 2,138 3,716 1,941 2,425 207 968 19,153 = 42,453 6.2 -40.9
'23.2 13,160 2,904 4,655 5,862 255 282 1,140 18,277 46,536 -5.3 9.6
'23.3 23,402 4,116 7,702 2,923 886 2,023 607 22,938 64,597 13.3 38.8
'23.4 32,597 2,060 7,268 2,265 944 1,083 1,175 16,123 63,515 13.6 -1.7
'23.5 34,038 2,369 11,260 3,068 528 1,218 1,665 18,889 73,036 14.9 15.0
'23.6 33,351 3,392 12,886 4,811 1,239 1,468 4,939 18,934 81,019 13.3 10.9
'23.7(1-10) 8,964 353 1,653 231 280 130 0 3,899 15,510
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'22.6 14,027 5170 1,957 3,946 8,557
'22.7 11,054 3,693 1,397 2,044 6,644
'22.8 8,344 3,508 3,269 3,813 6,914
'22.9 12,271 3,300 1,622 5,739 7,264
'22.10 11,749 3,548 1,440 4,937 5,486
'22.11 13,217 4,387 1,636 4,503 6,944
'22.12 9,655 4,681 1,936 2,986 9,191
'23.1 8,549 2,308 1,761 3,632 5,826
'23.2 9,931 2,920 1,616 3,513 7,670
'23.3 9,950 3,292 3,117 6,547 10,037
'23.4 9,554 2,812 2,025 7,313 7,639
'23.5 9,650 4,729 1,445 4,766 8,128
'23.6 11,095 3,743 3,120 7,254 8,969
'23.7(1-10) 1,652 732 785 1,066 1,321
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(A
TR R
61 1656 82 8.
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'23.2
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'19.1'19.5'19.9'20.1'20.5'20.9'21.1'21.5'21.9'22.1'22.5'22.9'23.1'23.5

21:HS CODE=9018.90.9080; %2: MSA| 2T S2AlA 2

Az 2EYRHSA, NHEAS

H 2MR=R

J224. M3SA| ZET =718 OIAHE =77 [(22F)
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(M) mEaE =32 S
6,000 ol= =g 2{Alo}
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0 ‘!‘ul”‘ ‘Ilm.‘l i ‘| |.‘|‘ || II“l ||| | | “ll |

'19.1'19.5'19.9'20.120.5'20.9'21.1'21.5'21.9'22.1'22.5'22.9'23.1'23.5
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Az 2EURAEA, NHEASH 2M2I2L
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(F3zl)
s oietey _ ;
(=== FEUE)  —yy(?) %)
49 - 1 240
2 |
1 180
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A& 2EUPAEA, NHEASH 2|M225

1328, M2Al ST =712 OAHE 2277 (3H])
=2 H|OJE{ (F42])

(M=) mo|= gy

490 =

e
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m ok m7|Et
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3,500 r I
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1,400
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||||||IH ||||u..|||h ||||||||| I ||| l Hh
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Z1:HS CODE=9018.90.8190; 52: MEA| &
g 2EURAEA, NHEASH 2IM228

T Mo AHICZ 24

J330. M2A| 2317 =712 OIAHE =77 [(22F)
SHL0[E (F42])
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3500 | |
2,800
2,100
1,400
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|
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n || |||.. I Ly
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SeE] Hggs 53

mCiok m7|E}

1:HS CODE=9018.90.9000; 52: AMEAl ST AMONAHIEZ 24
Az +EURAEA, NHEASH 2M2125

2132, Z7|E TUA| ZIPHE o AHE o|27|7| £ H|o|E]
2243

() mo|2 polm o=

17500 r ol Zora i

15000 ofgfololzlE m7|E}
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10,000 |

Sl T [ ||| ||||

'||I||||| (AL
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Q=7 |7IMHeA

J=33. AFA| TR 27| O AEIE 2|=7]7| S2 HIolH

(F3a)
(B o
2 Z (%} — (2
12000 TEAGF) e
10,000 i
8,000
6,000
4000 - |
2,000 1
0 o mEn BB B B B B B P B B B B
1Q17  1Q18  1Q19 1Q20 1Q21 1Q22 1Q23
31:HS CODE=9018.90; £2: QIYA| RIRIT O|RLt 27
A2 $EYRASH|, NHERSH 22
4. HMIE E4 S raw HI0|E (FHXA])
712t o= = B=  HeR
'21.4 42 9,621 1,223 1,805
'21.5 2,781 8,954 473 0
'21.6 5562 7,649 2,354 2,378
'21.7 2,871 6,036 524 1,092
'21.8 2,952 3,517 484 2,014
'21.9 2,913 11,932 1,545 1,486
'21.10 2,768 8,082 740 1,445
21.11 5438 6,940 1,550 2,334
'21.12 2,771 9573 2,864 546
'22.1 8,645 4,027 1,352 728
'22.2 2,809 1,221 705 2,359
'22.3 3898 1,237 1,157 1,603
'22.4 5520 2,711 3,391 2,549
'22.5 5,560 604 1,053 3,227
'22.6 5516 5790 2,098 2,855
'22.7 8,387 1,756 963 2,624
'22.8 170 1,030 2,312 3,735
'22.9 5612 8752 2,451 4,387
'22.10 2,701 1,427 1,976 4,449
'22.11 2,377 2,164 1,764 3,148
'22.12 2,844 8190 1,841 2,123
'23.1 5,562 944 2,230 3,803
'23.2 5868 2,562 1,613 3,228
'23.3 2,968 3,576 2,639 2,700
'23.4 2,868 4,444 2137 1,579
'23.5 2,802 4983 2,130 3,881
'23.6 2812 6,689 3,138 5,867
'23.7(1-10) 2,744 513 728 1,745

' HS CODE=3002.49.1000

AZO0|O
22U

Atz

S, NHEAISH 2IM2[28

(%)
1,000

750

500

250

-250

554
567
1,257
1,077
1,812
465
1,335
1,459
1,026
360
1,178
747
1,182
1,740
968
1,427
439
1,460
678
2,050
698
455
1,144
1,143
959
977
1,331
351

J334. HHAl RE+ =7| HIAHIE 2|=7|7| S2 H|o|E

(F32)

(M)

16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0

1Q17

1Q18

1Q19  1Q20

1Q21

1022 1Q23

Z1:HS CODE=9018.90: 2: tHHA| R4+ 2lHE 24

AtZ:

284

130
3,021
422
3,582
3,132
1,098
814
3,218
2,028
3,162
1,580
1,639
2,392
3,736
3,448
3,909
2,579
681
1,532
707
749
1,618
2,932
69

AZzO0|O
4298

CHEH
59

1

0
737

629

58
355

724
20
19

970

279

595

284
87

597

732

740

256
997

256
636

S, NHEAS 2 2|MR 28

FHCE
0
2,387

O O O N O Oy = = O

N
w
~J
o

)

7IE
4,874
4,737
6,616
4,362
2,770
3,076
3,027
4,202
3,513
3,574
4,624
5,923
8,757
6,429
7,721
6,321
9,754
11,471
7,928
9,037
13,525
9,194
8,630
4,965
9,677
8,816
7,452
622

A
19,052
20,382
26,100
16,727
13,679
25,072
17,818
25,507
23,482
20,140
13,713
20,879
26,164
21,794
27,497
25,782
20,428
38,157
22,697
27,316
32,538
24,595
24,578
21,218
20,543
22,404
32,732

7,407

-80

-160

(Tl 2T, %)

y7y
27.2
-6.6
75.8
-1.3
-10.0
17.4
-9.5
15.4
6.3
33.7
53.3
-23.9
37.3
6.9
5.4
54.1
74.8
60.9
27.4
7.1
38.6
11.4
79.2
1.6
-21.5
2.8
19.0

m—m
-30.6
7.0
28.1
-35.9
-18.2
83.3
-28.9
43.2
-7.9
-14.2
-37.9
52.2
25.3
-16.7
26.2
-6.2
-20.8
86.8
-40.5
20.4
19.1
-24.4
-0.1
-13.7
-3.2
9.1
46.1
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J335. =718 S &2 HIo[E (F42))
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Z:3002.49.1000 2! 3002.90.9000
AR PEURAEA, NHEASH 2Mz2E
J336. 27| E4 2 H0|E (34Al) JE37. =718 27| B4 S8 HIo[E (FHA])

Sl . 9 gl ofche

( ) FEU(E cm—yy(P) (%) ( ) mo|Z wE3Z B = saiE o dE2
O 1 P sz eup edus evls
75 F 75 L

- 150

60 60 | I |
45 - 4 75 45 I I I I I I
0 0 | | ! | |

0
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= HS CODE= 3002.49.1000 2! 3002.90.9000
AE: +EUTHEH, NHEASH 2|2
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=+ HS CODE=3002.49.1000
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GEC)) ] _ 3
BEIHMA 5 S RE FE
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24z 2EUYRUEA, NHEASH lizIe
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0 e b 400
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A2 $BURAEH, NHERSH 2Mis
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Q=7 |7IMHeA

J346. =712 el S HIoE{(FH2)

() (%)
i S e 0| =2 2{ Al o} UE e H EL e Bl = oSS w7 | E| em—.y()
250,000 1 225
200,000 |-
150
150,000 -

75

WA
i

A 216 21111 224 229 232

= AL AL
Rt e

161 '166 '16.11 174 179 '182 '187 '8.12 95 1910 203 208 2

-
'
mmm-\—_———l

Wil

oot 00t 200¢ 300 3004 300¢ 200 e
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=5 HS CODE= 3304.99.9000
Az F=E2URHEA, NHEASH 2IMA =8

H5. 2AI¥ 2 S2t raw HIOIE{(FHZ) (T2l iRt %)
712t = o= Aot = HIEH Eti= = 7|Et A y-y m-m
'21.4 88,555 11,171 11,021 15,126 10,546 2,403 5,001 34,405 178,227 50.7 -5.7
'21.5 81,995 12,936 8,647 17,589 7,699 2,629 5,705 35,441 172,640 35.2 -3.1
'21.6 58,165 15,672 9,019 19,316 6,524 2,333 5,043 38,064 154,138 33.3 -10.8
'21.7 49,656 12,657 8,986 14,740 4,830 2,614 4,828 29,216 127,528 6.9 -17.2
'21.8 49,629 12,379 7,025 13,157 4,311 3,588 2,862 32,714 125,666 0.9 -1.6
'21.9 85,663 10,105 9,139 18,092 4,781 2,148 5,509 38,294 173,730 -4.6 38.2
'21.10 57,929 10,761 10,190 13,148 6,713 2,383 3,934 34,335 139,393 -10.2 -19.7
21.11 42,833 11,039 10,688 19,524 7,544 3,229 4,537 44,994 144,389 -6.4 3.6
'21.12 48,560 12,563 7,352 14,590 7,600 4,217 6,450 38,879 140,210 -13.4 -2.8
'22.1 35,778 13,251 8,083 11,969 5,821 3,275 6,468 34,726 119,371 -17.9 -14.9
'22.2 46,806 11,735 8,462 15,014 7,205 3,380 5813 31,823 130,238 -5.9 9.1
'22.3 53,666 13,443 8,317 24,700 8,008 3,551 5521 41,672 158,878 -15.9 22.0
'22.4 59,829 14,949 6,402 11,776 7,130 4,158 9,390 40,502 154,136 -13.5 -3.0
'22.5 89,567 12,367 7,765 16,456 9,587 4,435 6,828 42,106 189,111 9.5 22.7
'22.6 54,950 13,938 7,720 20,409 12,858 3,527 3,548 45,787 162,737 5.7 -13.9
'22.7 50,405 11,258 9,764 13,331 16,251 2,903 3,445 38,584 145,941 14.4 -10.3
'22.8 52,227 10,601 7,698 15107 14,315 3,470 3,769 40,208 147,397 17.4 1.0
'22.9 63,898 13,393 8,291 16,165 10,551 3,045 4,506 47,098 166,947 -3.7 13.3
'22.10 46,744 10,116 8,364 9,379 13,235 4,294 4,758 46,967 143,856 3.3 -13.8
'22.11 58,885 10,526 7,418 15538 13,201 3,516 5,434 48,734 163,252 13.2 13.5
'22.12 46,924 13,376 10,479 10,572 16,678 4,587 5,869 48,041 156,526 11.6 -4.1
'23.1 27,384 11,271 9,270 11,469 13,077 5,135 3,135 40,708 121,449 1.7 -22.4
'23.2 53,356 14,978 11,397 13,123 18,724 5,260 4,755 46,942 168,535 29.4 38.8
'23.3 55,916 13,477 12,781 19,653 1,815 6,005 6,619 79,475 195,740 23.2 16.1
'23.4 50,824 15876 11,693 10,934 13,589 7,667 6,559 49,018 166,160 7.8 -15.1
'23.5 51,540 14,451 9,195 10,425 17,668 5,926 6,813 52,513 168,531 -10.9 1.4
'23.6 47,365 15,782 11,458 21,710 16,984 5,644 6,892 63,325 189,160 16.2 12.2
'23.7(1-10) 11,380 5,712 1,305 3,838 4,057 827 1,678 15,706 44,503

= HS CODE=3304.99.9000
Atz SEUFAEA, NHEASH 2MR| 22
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