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CE 1 OO3ZALAZE: 27| A3 20| CHQ|: &4at USD)
4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23
i) = 46,152 45,317 51,728 49,360 51,865 50,122 52,747 52,857 56,189
YoY(%) 21.3 22.0 20.1 184 124 10.6 2.0 7.1 83
QoQ(%) 10.7 (1.8) 4.7 4.6) 517 3.4) 52 02 6.3
Produtivity and Business Processes 14,691 15,039 15,936 15,789 16,600 16,470 17,002 17,516 18,291
Intelligent Cloud 17,375 16,964 18,327 18,987 20,800 20,330 21,508 22,081 23,993
More Personal Computing 14,086 13,314 17,465 14,520 14,460 13,330 14,237 13,260 13,905
&7t 13,991 13,646 16,960 15,615 16,429 15,452 17,488 16,128 16,795
IH| & 13,066 11,433 12,521 13,381 14,902 13,152 14,860 14,377 15,140
P 5,687 5,599 5,758 6,306 6,849 6,628 6,344 6,984 6,739
oo 9l OpH|gH|& 5,857 4,547 5,379 5,595 6,304 5,126 5,679 5,750 6,204
dkakald| 1,522 1,287 1,384 1,480 1,749 1,398 2,337 1,643 2,197
Foly 19,095 20,238 22,247 20,364 20,534 21,518 20,399 22,352 24,254
YoY(%) 424 275 24.3 79.5 7.5 6.3 (8.3) 98 18.1
0/2/&(%) 414 44.7 43.0 41.3 396 42.9 387 42.3 432
ProdLictivity and Business Processes 6,435 7,581 7,688 7,185 7,240 8,320 8,175 8,639 9,052
Intelligent Cloud 7,787 7,562 8,197 8,391 8,810 8,980 8,904 9,476 10,526
More Personal Computing 4873 5,095 6,362 4,788 4,490 4,220 3,320 4,237 4,676
MIxHolel 19,405 20,524 22,515 20,190 20,487 21,572 20,399 22,673 24,727
20|9] 16,458 20,505 18,765 16,728 16,740 17,556 17,371 18,299 20,081
YoY(%) 46.9 47.6 214 82 1.7 (714.4) 7.4) 94 20.0
012/ & (%) 357 452 36.3 339 323 35.0 329 34.6 357
Basic EPS 2.19 273 2.50 223 224 235 2.20 2.46 2.70
Diluted EPS 2,17 2.71 2.48 222 224 2.34 2.20 245 2.69
T YT 6 Zbh GAAP 71E AN
XI&: Microsoft, OfL5H
&8 2 ME MUlAYE YYE (H9: %yoy)
Product/Service 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23
Azure and other cloud 51 50 46 46 40 35 31 27 26
services
Dynamics products and 33 31 29 2 19 15 13 17 19
cloud services
Enterprise Services 23 9 8 5 1 5 2 6 4
Xbox content and services -4 2 10 4 -6 -3 -12 3 5
Office 365 Commercial seat 17 17 16 16 14 14 12 11 11
Office commerdial products 20 18 14 1 9 7 7 13 1
and cloud services
Office consumer p.roducts 18 10 15 . 9 7 5 1 3
and cloud services
Search advertising
excluding TAC 48 40 32 23 18 16 10 10 8
server products and cloud 34 35 29 29 2 2 20 17 17
services
Windows OEM -3 10 25 1 -2 -15 -39 -28 =12
Windows commercial 20 1 13 14 6 8 3 14 )

products and cloud services

F OPIE 63 T
Xt2: Microsoft, OpLSH
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(T49f: H2E USD, %)

2021 2022 2023 2024F 2025 F

o = 168,088 198,270 211,915 236,168 266,011

4% (YoY) 17.5 18.0 6.9 11.4 12.6

&350 115,856 135,620 146,052 160,887 180,463

E3o|UE 68.9 68.4 68.9 68.1 67.8
39YHl& 45,940 52,237 57,529
AR 20,716 24,512 27,195
ooy 3 oH|Ys| & 20,117 21,825 22,759
gl 5,107 5,900 7,575

R ES

HHoly 71,102 83,716 89,371
Mol &g 423 422 42.2%
09 40,357 72,738 73,307
Basic EPS(USD) 8.13 9.70 9.71

Diluted EPS(USD) 8.05 9.65 9.68 11.03 12.58
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