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2023. 118
72,058
76,700
91,000
18,240
28,010
36,295
54,513

169
4,119
49,460
22,496
13,352
22,000
365,576
50,022
65,400
5,760
7,800
78,960
45,032
48,324
5,172
14,895
18,907
5,650
13,584
22,762
7,004
260,160
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2022.118
60,926
74,342
88,209
16,738
27,397
34,701
47,608

1,366
6,065
48,170
27,496
15,046
21,819
351,179
52,200
61,677
7,900
7,900
76,399
41,558
43,572
6,413
12,554
19,449
6,011
15,505
24,025
5,719
255,836

YoY(%)
18.3
3.2
3.1
9.0
2.2
4.6
14.5
—87.6
-32.1
2.7
-18.2
-11.3
0.8
4.1
—4.2
6.0
=271
-1.3
3.4
8.4
10.9
-19.4
18.6
-2.8
-6.0
—12.4
=53
22.5
1.7

2023. 108
64,328
84,928

101,210
18,039
28,096
36,714
58,234

135
4,169
55,372
23,996
14,423
19,047

377,335
42,960
66,890

7,938
8,700
83,528
46,641
50,329
5,126
11,428
17,788
6,500
13,953
24,351
7,627
257,636

MoM (%)
12.0
-9.7

-10.1
1.1
-0.3
=141
-6.4
25.2
-1.2
-10.7
-6.3
-7.4
15.5
-3.1
16.4
-2.2
=274
-10.3
=55
-3.4
-4.0
0.9
30.3
6.3
-13.1
-2.6
-6.5
-8.2
1.0

2023
699,905
831,085
993,688
168,049
275,620
408,250
584,647

2,942
47,149
568,795
274,332
130,832
216,102
3,864,874
518,857
764,731
80,028
90,971
935,730
538,365
570,215
44,974
130,166
208,984
69,109
143,243
242,464
72,331
2,872,025

2022
618,497
721,640
864,802
172,471
280,860
378,353
524,507
51,035
90,879
513,847
255,741
134,390
229,557
3,596,227
490,532
645,158
80,300
80,300
788,176
483,080
508,987
80,037
130,598
182,519
72,922
164,754
239,372
80,870

2,666,745

(91 o %)
YoY(%)
13.2
15.2
14.9
-2.6
-1.9
7.9
1.4
-94.2
—48.1
8.7
7.3
-2.6
-59
7.5
5.8
18.5
-0.3
13.3
18.7
1.4
12.0
—44.4
-0.3
14.5
=52
-13.1
1.3
-10.6
7.7



119 XISk} BHi: =24 ofsisl= XIS 3
5 2, 9 5% ZIIK| BiSst 0= L X ERiE £x 3, 0= W MH 1o 67 +Z7IK| 45
($) (2tcH) (%)
— AT BOIE|E(Z) HROWE|S %ot ATP(R)*) e R (EH) DY)
5000 - 1 300 - 70
4,500
4,000 L 10 250 1 l 65
3,500 | 4]
3,000 ° o ~ A I I I I n %
2500 1 L6 150 - | L 55
2,000 - l.l"' l '
1500 | -'.__ " L4 100 - L 50
S gl =11
500 1
> SRR CAIEREY |
Jan—20  Oct-20  Ju21  Apr—22  Jan—23  Oct—23 Aug—22 Dec—22 Apr—23 Aug—23
XI=: Coxautomoiive DBESSEAL & 2E 0= A T QIMIEIZ 2l ATP(Average X2 Coxautomotive DBESEAt
Transaction Price) Chd| QWIE|= 50| 2 24 D= Light \ehicle A1 Che> 3 X1 L4 30
X 4, Sil/7 ot 12 S2H S Lol (2I9l: o o)
2023. 118 2022.11¢ YoY(%) 2023. 108 MoM (%) 2023 2022 YoY(%)
Syt L 65,901 60,926 8.2 68,166 -3.3 718,040 618,497 16.1
S5 99,351 96,641 2.8 103,493 -4.0 1,056,325 922,942 14.5
=3 165,252 157,567 4.9 171,659 =37 1,774,365 1,541,439 15.1
ol 65,619 64,003 2.5 68,728 —4.5 709,154 642,959 10.3
E7| 21,100 18,816 12.1 20,944 0.7 222,400 188,334 18.1
e 21,062 21,552 -2.3 18,827 1.9 213,324 225,367 -5.3
o= 32,000 27,220 17.6 32,957 -2.9 339,387 312,245 8.7
AT 30,700 27,009 13.7 32,300 -5.0 317,835 296,421 7.2
2{AlOt 0 0 #DIV/0! 0 #DIV/0! 0 44,976 -100.0
=gty 21,973 20,124 9.2 18,753 17.2 187,052 187,891 -0.4
QI Alof 7,718 6,368 21.2 6,754 14.3 76,743 71,163 7.8
HE 4,750 6,350 -25.2 5,331 -10.9 43,262 58,597 —26.2
SfelSE 209,608 194,308 7.9 209,275 0.2 2,158,422 2,069,688 4.3
A 374,860 351,875 6.5 380,934 -1.6 3,932,787 3,611,127 8.9
7|otxt L 50,284 52,200 -3.7 43,254 16.3 520,625 490,532 6.1
&= 94,957 85,214 1.4 72,166 31.6 965,808 819,139 17.9
=3E 145,241 137,414 5.7 127,528 13.9 124,740 111,381 12.0
o= 29,900 29,150 2.6 33,700 -11.3 334,537 316,678 5.6
3 18,200 9,367 94.3 17,123 6.3 147,056 116,541 26.2
£z8t 30,000 25,300 18.6 33,002 -9.1 326,486 290,900 12.2
HA|R 20,500 22,426 -8.6 22,077 =71 236,559 248,152 —4.7
ol 26,490 30,706 -13.7 27,566 -39 308,329 311,677 =11
felsE 125,090 124,429 0.5 133,468 -6.3 1,363,607 1,368,450 -0.4
Bl 275,651 260,663 5.7 254,743 8.2 2,874,574 2,715,721 5.8
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2023. 118
72,058
77,900

9,700
4,700
20,145
10,500
46,407
4
17,865
5,705
2,791
6,710
52,500
22,000
371,236
50,022
58,338
5,600
7,800
71,738
43,604
46,200
4,119
11,700
18,373
5,700
13,275
22,021
7,004
244,917

Xf: 2iA; DBSEFAL 3+ X A0f TiKzs

2022118
60,926
68,310

9,199
3,966
17,565
8,964
43,293
2,052
15,725
9,726
4,261
5,607
42,432
18,065
327,468
52,200
56,703
7,803
7,803
70,975
40,949
43,840
5,653
11,095
16,537
6,120
13,519
21,970
5,606
241,586

YoY(%)
18.3
14.0

5.4
18.5
14.7
171

7.2

-99.8
13.6
-41.3
-34.5
19.7
23.7
21.8
13.4
—42
29
—28.2

0.0

11

6.5

5.4

=271

5.5
1.1

-6.9
-1.8

0.2
24.9

1.4

2023. 108
64,328
66,529
10,190

4,451
18,143
9,707
46,376
17
18,052
5,692
2,743
6,827
53,916
19,006
346,165
42,960
50,164
7,924
7,606
74,694
46,341
48,913
4,952
12,207
18,161
5,647
13,057
24,852
7,200
246,675

MoM (%)
12.0
171
—4.8

5.6
1.0
8.2
0.1
—76.5
-1.0
0.2
1.7
-1.7
-2.6
15.8
7.2
16.4
-1.4
-29.3
2.6
-4.0
=59
=55
=31
—4.2
1.2
0.9
1.7
-11.4
=27
-0.7

X 6. 112 Li: Light Vehicle, +3%YoY 71 SIEHXY/710F M/S 91%(AKR L Q1% &|2))

23. 118
SHCHA 56,993
7|0t 44,038
HKMC 101,031
BH=GM 3,016
2L32(0} 1,875
KGZE2|El 5,050
Total 110,972

%YoY %MoM
M/S Gain M/S Gain
51.4 6.9 0.1
39.7 -2.9 0.9
91.0 4.0 1.0
2.7 0.8 -1.8
1.7 =35 0.2
4.6 -1.4 0.7

Xz ZIA[ DBESEAL 3 Uiss AR 2H A Light Vehicle TOHZ
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%YoY

18.8
—42
7.5
46.6
—66.2
-21.4
2.8

%MoM

13.7
15.9
14.7
-32.5
29.2
32.8
13.4

2. 113

47,969
45,987
93,956
2,057
5,553
6,421
107,987

2023
699,905
790,237
112,583

44,388
168,966
103,223
515,834

2,137
201,768

77,175
129,256

72,323
541,412
216,101

3,789,470
518,857
722,176

79,863

85,363
887,402
537,917
563,829

47,272
123,669
194,676

70,470
145,292
225,378

75,984

2,786,265

(9 o %)
2022
618,497
702,445
110,167
38,043
175,334
108,574
501,331
56,065
174,148
91,673
138,239
69,879
511,615
226,391
3,605,252
490,532
633,127
81,789
81,789
777,708
500,687
534,258
83,511
112,439
187,880
72,700
161,332
228,505
85,913
2,663,364

(T TH, %, %pl)

22.10&

44.4 50,138
42.6 37,982
87.0 88,120
1.9 4,469
5.1 1,451
5.9 3,804
97,844

M/S

51.2
38.8
90.1
4.6
1.5
3.9



118 XISAH Hoj: 234 olstel= XIES 5
=% 7. 118 02 Light Vehicle, +9%YoY S7}, SICHXY/7[0F M/S 11.3% (E491: TH, %, %pi)
23.11¢ %YoY %MoM 22. 118 23. 108

] ) %YoY %MoM M/S M/S
M/S Gain M/S Gain

GM 201,189 16.2 -1.0 0.6 2.6 6.9 196,113 17.2 188,204 15.5
Ford 144,453 1.6 =11 -0.7 -0.4 -2.9 144,984 12.7 148,760 12.3
Stellantis 105,622 8.5 =11 0.1 -3.5 4.4 109,413 9.6 101,179 8.4
Tesla 51,100 41 0.3 -0.1 17.6 0.9 43,453 3.8 50,666 4.2
US OEM 502,364 40.4 -3.0 0.0 1.7 2.8 493,963 43.4 488,809 40.4
Toyota 200,189 16.1 1.2 0.0 18.0 2.9 169,698 14.9 194,624 16.1
Honda 106,035 8.5 1.5 -0.4 32.8 -1.9 79,862 7.0 108,088 8.9
Nissan 60,488 4.9 -0.4 -0.7 0.6 -10.7 60,106 5.3 67,759 5.6
Subaru 53,327 4.3 -0.1 -0.2 6.4 -0.8 50,138 4.4 53,772 4.4
Mazda 27,715 2.2 -0.1 0.3 3.0 17.9 26,906 2.4 23,504 1.9
Japanese OE 447,754 36.0 -0.5 1.0 15.8 0.0 386,710 34.0 447,747 37.0
HMC 76,066 6.1 0.1 0.6 1.4 14.3 68,310 6.0 66,529 5.5

Genesis 5,987 0.5 0.0 0.0 19.6 4.6 5,005 0.4 5,724 0.5
Kia 58,338 4.7 -0.3 -0.2 2.9 -1.4 56,703 5.0 59,164 4.9
HKMC 140,391 11.3 -0.1 0.4 8.0 6.8 130,018 11.4 131,417 10.9
VW 59,773 4.8 0.9 0.1 35.3 5.8 44170 3.9 56,476 4.7
Others 93,413 7.5 0.1 0.4 1.4 7.8 83,860 7.4 86,692 7.2
Total 1,243,695 9.2 2.7 1,138,721 1,211,141

Xfz: 2iA, DBEEFAL 3+ 01 ARy 2t A Light \Vehicle THOH
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” = D2tE(%) = 21E(%)
(] ol Exjol# == - ol Ex}olA =

o Axt  EXied =EFEL T3 ET/ER Xt EXiofd =SEFTE T3 ET/ER
. 21/01/27 Buy 300000 262 -168

. 22/01/17  Buy 270,000 =320 250

5 22/09/07  Buy 250,000 =274 —194

0 22/10/25  Buy 220,000 -238 —185

El 23/03/16  Buy 240,000 —224  —163

021}12 w3 w6 w2 @ B B B8 @ 23/04/26  Buy 270000 - -

e PR Y
7Iot 7t & EHFIHRIE ZiZ 2U7F EX1ojAd & =857 HY

Bi2t8(%) 2RIE()
=) ol Exjol4 2= o of Exjol4 2E=x

w0 Axt  EXfelA SHZt = AD/ARN Axt  EXfelA SR} = ET/AN
12 21/01/28  Buy 120,000 -297 —154 23/04/27  Buy 115,000 - -
® 22/01/28 19Zqt -376 317

© 22/04/12  Buy 110,000 -264  —233

[ 22/05/09  Buy 120,000 -329 281

0 22/09/07  Buy 110,000 =331 —26.1

021}12 b I/ S N N S T B ] 22/10/26  Buy 90,000 249 —128

23/03/08  Buy 100,000 -189 134
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B Compliance Notice
= X 71 ol &2 X=S 2t RARRAEERIRL 1 HiRAt= siZESat A OfsHEA st
= JAk= XE 7Y il X1 1974 9 ZARARIR0]| o1t 252 PO HEFRRURE S AFH0| Qs
= JAl= X 7Y ol o ZARARIR0| SEE 52 X2 1%01 ERstl UX| S&LICH
* GAkE A2 271 S ZARAMRIR0 g E Bolnt ST & SHRM0l| Het ST Mex MBSOl W AIGs|Ale] EAol UX| essLict
* S XRUES 7 HEXPS M SXIoIA| AR MEE ARO| iELICE
= O] Xi=0fl AE LIBSE 2019] oS HefotA| Bideln Qlon, Q9| Fefoh QI0|Lt 7HIRI0] ZH=ISS SRRt
= 2 ZARRE 120| EXIETNEo MHE Z10|H, M| el MIMIED MRS 4 Q= KR Y HE2HE] 01X 20|t AP T HERHO L 2itide BAE 4 glonz
Ot B0 T740] ZEEXIZnjof Chet B MRUAHO| ZUXIRE AIBE 4 SiELCL 2 ZARIEE PMC| 52810 R SA| X HiEE 4> SELICE
= LHFAS BIE Al SHFTI IRISE AHFTIE 7IECE MEsIiaUT,
157 EXIolA HIg (2023-10-04 7 %) — IHN92.11%) S2U(7.89%) THE0.0%)

71 EXIOA2 TS 12717 A KOSP SE | Xt 488 71EY UE EXIAS S5 1277 YA KOSPH SH | Xt MSE 718
= Buy: Zut ASE 10%p O * Overweight: 1 ASE 10%p O
* Hold: =1t 4&E —10~10%p * Neutral: =1} 4EE ~10~10%p
* Underperform: 1t &5E —10%p 0[2 * Underweight: Z7t 4155 —10%p 0[g
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