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FRB ZX| ML Summary of Economic Projections (median 7|=)

(T CHH], %) 2023 2024 2025 2026 Longer run
Real GDP 26 14 18 19 18
71E(9g) Y 2.1 15 18 18 18
Unemployment rate 38 41 4.1 41 41
71E(9g) Y 38 41 4. 40 40
PCE inflation 28 24 21 20 20
71E(9g) Y 33 25 22 20 20
Core PCE inflation 32 24 22 20 =
71E(9g) Y 37 26 23 20 -
X}=: Federal Reserve
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