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(Ad)  (HYA8) (M) (&) (%)  (HY9a) K G 6 (%) (%)

2022A 7,186 711 237 14,112 (72.0) 999 51.2 120 24 44 06
2023A 6,805 487 143 8,613  (39.7) 757 417 7.3 1.1 27 1.0
2024F 6,841 469 300 17,974 1111 723 17.0 6.5 10 54 18
2025F 6,894 505 311 18,666 3.9 744 16.7 64 09 55 19
2026F 7,209 538 334 20,039 7.4 764 15.6 63 09 57 21
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SHAL S| MM A Yoy QoQ
ET 1,567 1,714 1,639 1,628 4.6 (4.4)
Fefo|of 55 106 53 63 (3.0) (50.0)
Q10|21 S(%) 35 6.2 3.2 3.9 0.3) (3.0)
20|l (122) 68 25 24 (120.4) (63.3)
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2024F 2025F 2024F 2025F 2024F 2025F
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20|l (16.6) (25.2) (30.1) NM| 1.6 12.5 (19.5) NM| (17.2) (16.7) 343 93.8 (72.0) (39.7) 109.9 3.9 7.4
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Burt's Bees Lip Balm Stocking Stuffers,
Moisturizing Lip Care Christmas Gifts for Dry
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CNP Honey Lip Butter - Propolis Lipcerin™
Original, Hydrating Overnight Manuka Lip
8alm & Mask, 12hrs Long-Lasting Moisture, Chapped Lips, Medicated with Menthol &
FedAk s 1,463 Fededekodr 17,886

e $8.68

MAREE Lip Mask with Hyaluronic Acid
Overnight Lip Treatment - Lip Moisturizer for
Very Dry Lips, Lip Sleeping Mask Butter Balm
Fodeokokodr 2,103

$15.96

100% Natural Lip Butter Sleeping Lip Mask,
Overnight Lip Moisturizer and Conditioner for
Dry Lips. Intensive Lip Balm and Lip Therapy.

Tree Hut Sugar Lips Lip Butter Strawberry
* ekedeolr 5,054
1 offer from $6.99

Butter Melting Balm
(Applebutter) Lip Mask, Stocking Stuffers, with
Shea Butter and Vitamins | Hydrating,

FARMACY
GREEN CLEAN
>

Farmacy Makeup Remover Cleansing Balm -
Green Clean Waterproof Makeup Remover +
Oil Based Cleanser - Gentle Exfoliating Doub
*okkkdr 7878

1 offer from $36.00

HEIMISH All Clean Balm 4.0fLoz/120mt
Mult-Purpose g Balm | Makeup
ore Care, Blackhead.

Beauty of Joseon Ginseng Cleansing Oil
Waterproof Makeup Remaver for Sensitive,
Acne-Prane Facial Skin. Korean Skin Care for
Fdek ey 2090
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The Face Shop Rice Water Bright Light Facial
Cleansing Oit, Daily Makeup Remover, Oil
Cleanser, Vegan, Korean Skin Care with Jojob.

Hok k7 12266

Thunder Tech KOSE Softymo Speedy Cleansing
0il Bottle 230ml Makeup RemoverJapan Direct
Import

Fekodkdr 1,180

$9.78

IUNIK Calendula & Jojoba Oil-Infused Vegan
Cleansing Oil - Gentle Blackhead Melting &
Makeup Remover Facial Cleanser w/ 94%.
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$8.49 1 offer from $15.00
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LA LA e yoe)  MFYEHE (EF9l: 4oiR))
2020A 2023A 2024F 2025F 2026F 2022A 2023A 2024F 2025F 2026F
] 7,186 6,805 6,841 6,894 7,209  XHHEAH 7,303 7,220 7,146 7,084 7,211
e 3,169 3,178 3,243 3275 3,439 RS 2284 2,430 2442 2461 2574
E50( 4,017 3,627 3,598 3,619 3,771 HEdARt 655 910 915 922 964
HIY 22| 3,306 3,140 3,130 3,114 3,232 IS MU |EfH A 604 571 574 579 605
F20|9) 711 487 469 505 538 Mtk 95 885 889 896 937
o=
29/0/9)5(%) 9.9 72 6.9 73 75 U|1-ro7(fﬁ: 5,019 4,791 4,703 4,622 4,637
E Al
EBITDA 99 757 723 744 764 Z;W; 120138 139 140 47
=2ON
EBITDA Margin(%) 139 111 106 108 106 Z;X:; 213?; 228; 25?; Eégi 2?2?
SRR (293)  (211)  (31)  (46)  (45) ”'H;;I = et 16 139 113 103
A o i) El i) ’ ’
S8 > 0 % 0 s TOEﬁxH 1,163 1,000 844 589 464
28812 27 39 36 36 36 et ) ’ ’
J|Etieiol 2ol (295) (228) 45  (58)  (60) R P IE 698 A9 7e3 79 793
P ot 2t 01 EF7| X B LERT| AR 216 139 119 99 79
_71|7|j__t; 7 8 6 ! ! QYT 8 8 8 8 9
HEAHSAM0| 418 276 438 459 493 Hesay 671 ss sso 540 571
HOINH| 8 159 113 118 126 135 A 0 0 0 0 0
adadzl=ol 256 164 320 333 357 BIIAAZUSBEH 389 319 288 274 293
X|H| FFX| 24:0]2) 237 143 300 311 334 Jm=g 5460 5540 5750 595 6.176
N FFZ0/SE(%) 53 21 44 45 46 RS 5339 5433 5615 5800 6,000
L%, Yov) xea 89 89 89 89 89
& St (11.2)  (5.3) 0.5 0.8 4.6 xHEoloj2 97 97 97 97 97
gelole ot (44.9) (31.5) (8.7) 7.8 6.5 7|EfRE (306)  (260)  (260)  (260)  (260)
xHjFEZE L0 BItg (72.00  (39.7)  109.9 3.9 7.4 JEEE 5542 5604 5812 6,023 6,248
EPS =718 (72.0)  (39.7)  111.1 3.9 74 FEESE 180 115 135 154 176
EBITDA £7t8 (36.1) (24.2) (4.5) 3.0 2.6 =X 2 (7)  (387)  (425)  (449)  (476)
HISEF e goig)  FR FXXH
2002A 2023A 2024F 2025F 2026F 2000A 2023A 2024F 2025F  2026F
AAEHSHFZSE 497 659 337 323 414 TEXE(R)
cy|&0| Q! 258 164 320 333 357 EPS 14,112 8,513 17,974 18,666 20,039
P 7 o 217 oop 187 BPS 305,350 310,665 320,925 331,364 342,624
] DPS 4,000 3,500 5500 6,000 6,500
SERAAZLH] 41 38 37 37 39
ot +2144(%)
X Bx
PR (2000 113 (251)  (263)  (188) ROA a5 03 5 e 50
7IE 151 112 14 14 19 ROE 4.4 2.7 5.4 55 57
EXgs83sE (197)  (141) (186) (176)  (256) Higs s 0.6 1.0 1.8 1.9 2.1
SERAER (157)  (152)  (139) (123)  (108) B ShAy B 284 412 308 323 326
SE XA 2 34 22 22 22 22 orgd
ExiRALE - o (0 (0 (9 231 S (x) 335 301 243  19.0  16.8
) AUZ/A2EHHE(%)  12.3 9.8 8.8 8.2 8.2
SHRNEE 65 (10 @8 (53 (132) =
O| Rtz AbHY € (x) 479 251 280 317 337
7| E]
il (4 o M @ 03 sxomemDAK 00 (05 (06 (068 (06
NeEsHASE (374 (268) (146) (139 (118)  Vavaront
=2 &7t 0 0 0 0 0 PER 51.2 4.7 17.0 16.7 15.6
Aelzolas ae1) @7 B3 (17 17 En) 790 9.7 267 170 158
== Qo) (@7 (59  (92)  (101) A 34 369 167 162 151
M (12) 0 (4 (B0 (32 PBR 24 1 009 09
— ) 37 25 15 1.0 0.9
JEfE2sE ) 5 0 0 0 )
S 1.6 1.0 0.9 0.9 0.9
o=
=S (199 255 5 7 42 . i 8 09 08 08 08
FCF 398 647 195 202 219 EV/EBITDA 12.0 7.3 6.5 6.4 6.3
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