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o I- l - " l -l = o l_'_ L-o Type sze  unit 2002 2023 2024 21-Mar-2025  28-Mar-2025
" SUMMARY ] Tenes
VLCC 320,000 dwt = 120.00 @ 128.00  129.00 125.00 125.00
Suezmax 157,000  dwt 80.00  85.00  90.00 87.50 87.50
=X AMEMIHK|E XY = [H 245t 432 J|IE ’
13%1K(3/28) HZHIMI+E X rheil 0. ZOUE E Ot 187.438 Dl Aframax 115,000  dwt 62.00  70.00  75.00 73.00 73.00
= A AL XX O|E A 2 =
134 SuUIIS= WU 0.82E21E ISP 176.488 JIS MR’ Tanker 51,000 dwt 4350 47.50  52.00 49.50 49.50
- Oi2: SCFI Bts Bulkers
b ’ Capesize 180,000  dwt 60.50  67.75  76.00 74.00 74.00
Panamax 83,000  dwt 3350 3550  37.50 37.00 37.00
1. AEM AR E3 Handymax 63,000  dwt 3050  33.00 3475 34.50 34.50
R — O OO ]
Handysize 40,000  dwt 28.50 30.00 30.50 30.50 30.50
L ) o Gas Vessels
X = Lk X (o} 219
13%F%}(3/28) HEMIX|2E Xt F CHH] 0.20EQUE oot 187.435 7% LPG 91,000 cbm 9550  113.50  122.00 121.50 121.50
} _ s NG 174,000  cb 248.00  265.00  260.00 255.00 255.00
- 13%21(3/28) AXAIAGE A tie] 0.202Q1E 3123t 187 432 V]2 e
Dry Cargo
- AZY PIE AmEw 79 WAel JANS HE g9S Aoy F Container 23,000 teu = 21500 23500  275.00 274.00 274.00
; . Container 13,000 teu | 138.00  148.00  183.00 183.00 182.00
13 OOOTEU:L 1utete ke 6 500CEUT AHEARUAL 1vieky slekst ’
22 o, 6 B AFSARARE T ok Container 2750  teu 4200 4125 4350 44.00 44.00
— 1323} 2ZTFS QolEl7]} 414 Aujz 9 EXxL 6791, LPGAl0) 3714 LNGAlo] 2724’ A Pure Car Carriers 7,000~ ceu 91.00 97.00 97.00 95.00 94.00
- 2 - - Index Newbuilding Price pt 161.84 178.36 189.16 187.63 187.43
Hadzlart 93, 2gAo] 33 sjUA|YMo] 3HOR 2 243 & 7|2, LA 9334 Xg: S2a Nleiza wawa -
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TN UFZ(HY: &)
Newbuilding

Activity

Oil Tankers

Chemical & Spec. Tankers
LPG Carriers

LNG Carriers

Bulk Carriers
Containerships

General Cargo Vessels
Ro-Ro Vessels
Refrigerated Vessels
Offshore Vessels
FPSO/FSU

Passenger & Cruise Ships
Other Misc. Vessels
TOTAL CONTRACTING
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Vessels Contracted

2022 2023 2024
158 420 444
118 177 253

59 122 146
183 68 93
559 697 538
451 217 380
260 287 237

91 88 76

17 24 5
122 147 155

7 4 9

53 43 60

33 26 16
2,11 2,320 2,412

21-Mar -25
28
16
6
11
14
78
15
1

31

209

Year—on—Year Trend
28-Mar-25
32  WEAK!
22 WEAK!
9 WEAK!
13 WEAK!
14 WEAK!
80 WEAKI!
15  WEAK!
4 WEAK!
WEAK!!
34 WEAK!
WEAK!!
6 WEAK!
4 WEAK!
233 WEAK!!

-70%
—-68%
-75%
-41%
-90%
-19%
-78%
-78%
-100%
-18%
-100%
-62%
-12%
-63%

E A5t 176.482 7|2
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Sales & Purchase Vessels Sales 2024 Type Size 2022 2023 2024 21-Mar -2025 28-Mar-2025

Activity 2022 2023 2024 21-Mar -2025 28-Mar-2025  %yoy Tanker (dwt)
Tanker Sales VLCC Resale 310,000  125.00 = 130.00  149.00 144.00 144.00
Total No.Sales 704 581 408 84 89 -32 6% VLCC 5Yr 811 310,000 95.00 =~ 105.00  114.00 112.00 112.00
Total DWT(,000) 66,615 57,060 36,938 8,888 9,122 -30.9% Suezmax D/H Resale 160,000 85.00 = 95.00  97.00 94.00 94.00
Total Value($m) 17.875 19.518 14,038 2572 2698 43.5% Suezmax D/H 5 Yr 51 160,000 65.00  78.00  77.00 77.00 77.00
Bulker Sales Aframax D/H Resale 105,000 75.00  83.00  82.00 75.00 75.00
Total No.Sales 4o 707 199 150 176 1850 Aframax D/H 5 Yr 31 105,000 60.00 = 70.50  67.00 62.50 62.50
Panamax D/H Resale 73,000 57.50 = 63.00  63.00 61.00 60.00
Total DWT(,000) 50,890 55,105 59,650 12,097 13,471 -24.5% Panamax D/H § Yr £ 73,000 500 | stoo| 53.00 51.00 50.00
Total Value($m) 14,785 12,830 15,299 2,215 2,415 -40.4% PC D/H Resale 51.000 50| ss00| 5200 51.00 50.00
Other Sales PCDMH5Yr 510 51,000 4000 4350  42.00 41.00 41.00
Total No.Sales 916 904 860 124 146 -12.0% Tanker Secondhand Index(pt) 178.22  207.26  203.39 197.52 197.84

Total DWT(,000) 17,477 18,178 19,588 2,275 2,691 -35.0% Bulker (dwi)
Total Value($m) 24,742 19,155 19,922 1,345 2,683 -30.3% Capesize Resale 180,000 5250 = 68.00 75.50 76.00 76.00
TOTAL SALES Capesize 5 Yr 1 180,000 43.00 @ 5225  62.00 63.00 63.00
Total No.Sales 2.362 2,212 2,067 367 411 -20.0% Panamax Resale 82,000 36.50 39.50 40.00 38.50 38.50
Total DWT(,000) 134,981 130,343 116,177 23,259 25284  -28.1% Panamax 5 Yr &1 82,000 30.00 = 3400  34.00 32.50 32.50
Total Value($m) 57,402 51,503 49,459 7,132 7,79%  -38.5% Handymax Resale 63,000 35.50 = 37.00 = 39.00 37.50 38.00
Average$/Dwt 495 395 496 307 308 —14.4% Handymax 5 Yr &1 60~61,000 28.00 3050 32.50 31.00 31.50
X2 22kA AEZ U3 MAME] Handysize Resale 38,000 2750 | 33.00  34.25 33.00 33.00
Handysize 5 Yr 1 37,000 2350 2650  26.25 25.50 25.50
Bulk Secondhand Index(pt) 154.42 = 172.22  186.83 181.95 183.48

Containership (TEV)
10Yr 2 1,800 1450 1400 2150 23.00 23.00
5Yr 51 2,750 20.00 | 15.00  31.00 38.00 38.00
15Yr 51 4,500 29.00 | 21.00  38.00 40.00 40.00
5Yr 51 7,000 79.00 79.00
10Yr 32 8,800 64.00 = 52.00  65.00 65.00 65.00
Container Secondhand Index(pt) 59.45 52.06 72.77 75.34 76.01
Secondhand Price(pt) 146,10 = 149.07 175.97 175.66 176.48
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MEH

MEH K2 F01(HY: $/day, pt)

Average Earning
Tankers
VLCC
Eco+Scrub
Suezmax
Eco+Scrub
Aframax
Eco+Scrub
'MR'PC
Eco+Scrub
Handy PC
Bulkers
BDI
Capesize
Eco+Scrub
Panamax
Eco+Scrub*
Supramax
Eco+Scrubx*
Gas Vessels
84k cbm LPG
174k cbm LNG
Container
SCFI
CCFI
ClarkSea Index

Az Z2E, AGTH 2IMRIME
Zksllo| "Wl s
Z2) Hiel 2212 20104 built average eaming,

M xIskA 2012

o Tow

T, oo

) 2022~24d FX|=

=

) «mpfatAg 3

[

i}

size

$/day
aay
$/day
$/day
$/day
$/day
$/day
$/day
$/day

$/day
$/day
$/day
$/day
$/day
$/day

$/day
$/day

pt
pt
$/day

2022

23,885
44,458
44,324
55,881
55,967
66,765
31,775
41,353
45,087

—

,933.82
11,877
24,666
18,768
24,099
17,979
24,093

54,088
167,548

3,410.18
2,792.14
37,253

2023

43,206
56,826
53,479
60,467
55,428
62,107
26,948
35,549
39,971

1,378.37
12,429
20,773
11,952
16,607
12,451
16,903

91,625
124,837

1,005.79
937.29
23,629

Hei 2ole 2

2024

33,502
45,411
44,929
57,102
43,125
48,947
25,698
31,315
24,679

1,754.66
21,862
29274
12,381
16,534
14,662
19,683

42,028
54,149

2,506.26
1,552.43
24,964

21-Mar -2025

40,538
48,622
50,427
54,749
32,463
37,018
22,038
26,311
36,827

1,643.00
22,168
25,525
10,129
12,825

8,403
11,852

42,898
30,750

1,292.75
1,147.76
26,466

015 built average eaming.

4 222 Ultramaxa 20154 built Eco+Scrubberfitted 22i01 s

28-Mar-2025 JoWOW
38,263 -5.6%
46,744 -3.9%
53,350 5.8%
57,924 5.8%
52,203 60.8%
56,920 53.8%
23,784 7.9%
28,198 7.2%

30,354 -17.6%

1,602.00 -2.5%
18,890 -14.8%
22,436 -12.1%

11,540 13.9%
14,420 12.4%
9,452 12.5%
13,032 10.0%
41,486 -3.3%
29,750 -3.3%
1,356.88 5.0%
1,111.71 -3.1%
26,713 0.9%

Kamsarmax2 20154 built Eco+Scrubberfitted 2210l s, »»=Z2|atAZ H3M A5t
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MEMIE vs. SUMIE XI4=(40H FIIAHI) MEMIE vs. SUMIE XI4=(X2 64 0ILH) VLCC T 09 Z01(A32IH & E)I) MREH B 0d
(pt) (pt) ($/day) ($/day)
350 250 350,000 80,000
— A 2 T} K|S
300 " 300,000 70,000 MR B oy
=nMIb RS 200 VLCC EF ol
290 / 250,000 e Scrubber-Fitted 60,000
200 150 /- 200,000 50,000
150 /‘/ \ (/. 150,000 40,000
L
- \V Ny 100
W 100,000 30,000
100
— IR 50,000 20,000
50 50
sRUbAT 0 10,000
0
SRR 833523834d 0 -50,000 0
2222323223 RIAIQIQQ8R 2019 2020 2021 2022 2023 2024 2025 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
Az B2, AGSH e|MRIME Az 2k, MGESH BMRIME Az Bk, MG 2MRIME Az Sk, AGSH 2MRIME

A%} OHYIZ(EIZ 4 0ILK)

0¥ LNG +&4 22 ¥ LPG+8M(VLGC) 2Y

AN R SN HYZEZ 613 01
(=)
400
oM AN
0 RS
300
250
200
150
100
0

2019 2020 2021 2022 2023 2024 2025

*)
100
)

>
JE
o
B
oy

80
70
60

o

2019 2020 2021 2022 2023 2024 2025

($/day) ($/day)
600,000 1 3 LNG 284 29 180.000 e ty5 LPG 2541 2
160,000
500,000
140,000
400,000 120,000
100,000
300,000
80,000
200,000 60,000
40,000
100,000
20,000
0 0
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
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SCFI, CCFI(ZH0I 22iX14) BDI(H3M 22IX14) Mut 2 J1 Hid
®Y ®Y ¢/=)
6,000 6,000 4,500 VLSFO Bunker Prices (0.5% Sulphur), Rotterdam
CCFI
BDI 4,000 HSFO 380cst Bunker Prices (3.5% Sulphur),
5,000 SCFI 5,000 Rotterdam
3,500 MGO Bunker Prices, Rotterdam
4,000 4,000 3,000 e Estimated LNG Bunker Price, NW Europe (IFO
380cst Equivalent)
2,500
3,000 3,000
2,000
2,000 2,000 1,500
1,000
1,000 ¥, 1,000
500
0 0 0
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 2019 2020 2021 2022 2023 2024 2025
AE: Zats NASA 2| MAHE Az Sats NASA 2 MAME Az 22l AlUEA alMA|ME
=71 VLCC HEIL 0| OFAIOF 3= I 0
($/1dt) ($/E)
800 1,400
Japan
700 1,300
— K OTEA
1,200
600 China 20mm
1,100
500 1,000
400 900
300 = 800
200 w2z Al 700
o} 7| A B 600
100 500
0 400
2019 2020 2021 2022 2023 2024 2025 20/01 20/10 21/07 22/04 23/01 23/10 24/07
RE: 222, MEEA 2MAIME RHE: e, NYSH 2MAIME
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Compliance Notice
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