Korea | Bt=4| | 2025.05.07

Key Point

DXI A5~ F2F 1.1% &5.
A&t 0|3 2ARE, OfORE, O
El, OfE S &4LHE
T2 S0|HAFAYHS2

£ =8

Alot S5} ZKiet 012 22 oA,

0|52 swiee6591@ / BI2El jaehwan124@

« 32t F7H4.28~5.2): S&P 500 +2.9%, LUAE +3.4%, AHH|C|OF +2.5%, OHS -1.9%, OlO|A2AIE +11.1%, Of0f
Z +0.5%, L0l +1.2%, B{Et +9.1%

« OO|ARAIE: 01Z §7019, EPS $3.462 AMMA($685Y, §3.21)2 Ars|. £5| Azure BIE2 33%2| HAES 7|2
St O 42| 29%E A3, AMAE 214ALRE 7|5, 2GRS AHA S7HE2 4 E8lofl stRR(2H Al 27t Of
3| 352 25t 0| Al Q1Zet BEXE R|&8 A

« OEL DHE $4239 EPS $6.432 #MMA(§4144, §

AWAS §640-7200102 AFZY, Ol Y1 Y 23 UD2AZ0| O 2 HFY TS S5

i
N O

Qlet CIOJEAIE] SIEROf HIE S7tofl e et St Hgoh 2e.
- OfZ: 042 $9549, EPS $1.652 ZAMAA($947%, $1.63) A3l (310

5|, J2{Lt Ml 020] $26679122 042 SEIRL,
23 D12 $1602102 | 23% LAYOH, M YEOR 0f¢ 2] 99f Hejo] Ef2i0| oMLK B8l HO|
22{20102 S5 TN FTOR B5 OfF AH0| Chet BOHI0| AB FIH Y UH 5 o,
. So What: I AT} 214 Slof QoQ A% LAYAID, 2 XSS BHAKIE B75T Ml £34 9|
A EOI5t 1 S0k A0 HIHOR Chafet 7IUS0] WRO| S LD Yk HE SeiLin 9| U2, SHE 7|
of Al 20| D} Z7t0| 2fHst HOIET} & 2 B, E2
IHlo] HENO| 24 2 HSHoR HE

/| ITL

22| #Z7F 2% 8l 4 sfo[m A U2 HHIA 0|

H27H4 (9) 52 T MoM

Index = BAMZN META  GOOGLE MS

DXI 58172 1.1% 53%
DRAM ™7 111
DDR4 16Gb 414 04% 48% 1 g
DDR416GOETT 205  00% 1.0% 601

DDR4 8Gb 207  29% 61%

DDR4 4Gb 136 3%  65% 7

DDR5 16Gb 55 03% 34% A I

NAND 307

SLC 16Gb 867  08% 40% 5 |

MLC 32Gb 269 1.0% 45%

MLC 64Gb 48  08% 40% o

MLC 128Gb 7.20 07% 36% 1Q20 1Q21 1Q22 1Q23 1Q24 1Q25
MLC 256Gb 1049 09% 32%

Atz DRAM Exchange, RRIFASH Az RUEASH
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OfAlof S=2t 552t &2 oA

L A0 Ojg 79 ZS et 7|ty2=2 2t d5e. Lot gt E=0|
O=2t9] 79 o= floll A=Set ZME 82U Aol2ts d
=
=

o
29l 12|1 of2{st 52 WeflojAlot A S AlE= 3} b

0|21t OFA|OF S2to] ZMl= i A=A M2}
SAl SIH22 O|0jF= Ol =22¢
A2Yo| e Aolek=s LRl 240 A7|E. EE 29| 2tM Z Thel

3 Walo| 2 8Ot 2 AR 20| WISt BEUL0| OIHE 4 Tt

=2 st (s2lds), Ol=
=9| 72| EZ{0|=

o[ol.

TH1, CHaF E3} 717 8522 USD/TWD 7t 302 518
USD/TWD - US Dollar Taiwan Dollar 4+ 29.991 +0.005 (+0.02%) m m
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Zt2: Investing.com

TH2 st 7RIS 455 USD/KRW £ 1370 HCHIER| 5tz
USD/KRW - US Dollar Korean Won # 1,375.78 +1.00 (+0.07%) m “
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—————————————
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Memory Watch

HlD

49 4 $283 % EPS $2.64 74l $2.6 O Of[Af2| AF|

IAS ASIEHR(O AiEH] 93% S5 Al £2 E5i0f TSt 22 A5t
[SIA OI2 $299 > 2441 §28.6 %, EPS $2.66 > 744l §2.63 2 0fjAk3| Al

- BMIZ Qlaf| B A2 SV Mo SEASH AE0] It A

- G 2 Bt AR A7t HAAEL] 42 E512 0 o2 Alofet of

- O1&$6.9% > 74l $6.8 ,EPS $0.75) 21M $0.62 2 0 42| A5

- BIZR| EAE B2 O§20| §543 202 M 507 A2 3H A3

- 2Q 710|HA OjZ $6.5 %, EPS0.53 22 23/0f Ql2fQ1

- DHIAUS Soc 7t AT 4% anOIO*EEH, 7| Y2 TtAlS0] ABtH0[RIT o

O
- O12$12.4 A(+23% yoy) 22 ZH4dlof| O +°| EPS $1.57) ZIM §152 oA g@

AZ/RA24 0122 $11.1 _*1 Z 513], MH|A BIE2 §13 902 7M A3
- AZE7L0EA ArSE 2, DHE $519 °JE+0| EPS $6.78) $6.71 aa 15
- | SEHY SoME ORI 1-. 9| #S HaP P2&|R| Y=Ll
CDHES §1329 > 7M1 §12.8 902 NS ASI3HR|OH AiEH] 32% .;ﬁ
- EPS= 0.09 2 Q20! A= HET| 20 LollM 26 U2 Z7t
- BEASH MES 24202 RUEY F0|0, 71Ls IIEUHS Soff =8 20jet &g
- D2987 > 7M $859, EPS §1.42 > ZiAl $0.99 2 CiIAR] A3
- GPM45.9%, OPM 17.5%2 Zt2t OilAF2| 43.5%, 14.2% 3| A3I510 424 M
187| 70|EA BiZ $7.759 > 744 757, EPS $0.63 > 7441l $0.56 22 244l Afg]
- SEUNE DUEZE L SA0] 22 s % 22 érﬂ Ut oz
- ThE RSl ol U SHAQI TI0[HAR MAUE & 2Ik= 9% 4501
- Of2 $95.99 > 7l $955 %, EPS $2.76 > _*il $2 68 22 02| A3
37| @0l HUB0| SR 25 EPS JHE0| 100 FLHS 7|1EE 202t Y
- 300 AZ2{O| AL Of) L, AIZHQ| 2ITH 2% A5
COHE $110Y < 7441 $111 4902 AZ 513| EPS §0.73 > 744l $0.72 2 A3
Q7| HAE +6%2 OAR| +52%S §|§AOD1 OPM 33.8%2 CjiA2| A3
- 57t 710|HA EPS 2%-3% 21210, 3712 A& 5%6% 2l2to!
- S|ATHY AH|ZESO| AH| £312 50| 2| T H F 3% AL oF
- T2 SHJ0IM MAsl= GAL Y S 2H IR H2| 7RSS R0 o
- DfZ $889 714l §883 AR A 513, EPS $041 < TIM $0.49 2 513
- Bl O§E 1% < M 06%2 518, 3| 0|2 B|WOfZ0| -2%2 of
- 0129 A7} 1| SF3t AH|AE| E37F A HAR LRI 4
-DHE $2159 > 74441 $211°2 EPS $1.49> 744 $1. E*E'&* M A A3
227| 710/EA D2 $210Y < 244 $211 A2 0fjAk
- BEMlgoz 7k 710[HA OJAAL, Z5H 20,000 7He| 2 |
6% > 7l $13 59o2 **zlo"otﬂ 0ot 23 ﬂHé—_m
|

I

Ty

'“— ru|o
JHﬂ
Q'L
ton

UY S 46AY2Z 7 L4H| 9% zmuocq 2|9} 0 IF_}Q_I
- BUF 2 M| 60% 71, RE A M| 59% 3715 A2 3EA
- SEAS HAIZAZ A5t Bn£20| SEUMLS UIYSI0] 2. 27| 710[HA A3, 27i0|
0je F¥3o= 28
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E ol 21 = T =]
8 e WS (el
MSFT A M3 +76% 3,240
A M3
oilEt Jojeia mgr | T42% 1510
430
OJIAE] El2lo| 5t
S E cefol st | +8% 157
= HIZ2IR! 43
AH M5
i Jojeia mar 0% 153
e A M5 .
o2 JHo[EiA 313 -32% 1,980
5/1 o= A 43 -38% 2970
AlZ] AI-§|
| =27 o
I Jojeia Ay T64% 214
e A4 513 -19% 226

Z FINAL 57 43} 717 BEH] OIS 71202 28
Az gEREH
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HlD

- DIZ $7019 > 744 $685 2, EPS $3.46) 744l §321 A3

- Azure IH22 33%2| HAES 7|53 Ofldz] 29% A4S 43l

- Open Al2f2| S22 AL Zoto| 22 Aol 37 7|ofgictn oz

- CapEx 214 QS22 2 Wdloj| S22 QoQ ZA(HE7| 226 AH)

- T2k 26 A B|AIHTIL AJRIE]E 7 2HE ZH22I20| Al 3713 20j2ta A=

- MAPY SS9t Al AE0] Chist £20t 33 235k QUCk g

- Of2 $4239 > 7HM $414.9 EPS $6.43 ) $5.25 02 Al 0fAlx

- HAIZA Qo= Ol B e £5t Lo ARG 4 A

- 23| CapEx 2YS 600-650 2{0flA] 640-720 AL Z A3z, 74MI §592 & A3

- HM| 52| 22 o= QIststeg|of HIE S7IE YISt AWoR SiME

- 287| 710|HA O $440 4O Ojfz(0f S

- Open Al 2 B3} I8 7|Z HELQ| SNSQF SEHQ Meta Al 2

- O§2 $22.99 < M $236 Y 513, EPS $1.36 ) $1.13 A3

- 8T%E A2

- 487| J10[HA U2 $2459 <$26 74M 513, EPS $1.45 > $1.16 A8l

- 427|0|= ClOJE{HIEL0| ChY HDD £22MIZ E 40| 7IEHEIE+1 g
&

4z

rek

ol 2R Hg YoY 38% 44, QoQ4% &4

- 7He| stojmAUzier B7[A|2kS Wof 26 A HUIPIIAIR| THAYE HECID A
-O1= $1084 % > 74 $1064 % 48], EPS $2.85) 24l $281 443
- HOHE & 212F SHEM 12%, 10T 27%, 212 59% OIS A%
* 37| 710[HA OfZ $103 % < 244 §1033 % 513, EPS $2.7 ) $2.66 42|
- TH0[EAT} O A% SfRlRiom, HEM £20f Cfet 22 271= sii0ry
- D $1,556.7 % > 214 $1,5516 2, EPS $1.59) 714l $1.36 2 A2 04| 43|
- 22IIOKY THE2 CIH2IS delFoL), 2T2QI0KA} ) 0HZ2 o4 52
- AWS DHZ2 §292.7 % < 2 $293 6 402 OIS SHEIRAC 1AM 7Ry 2
FE(17%)2 715, 33% 938t MS 2| Azure o} L2
- 227| 710[HA 02 §1,615A22 Ql2k0l EBITS $15252(02 714 $178%4 513
- Baleh Z71HA7H HEo YYst IS 0jE + ACtD oF
- HR2 ematolat STl 0fE0| oS B FoMos RYHoR 8
- 02 $953.6 % > 714l $9459 %, EPS $1.65) 714l $1.62 02 O3] A3
- HE0HE2 $687 HO= S HEOLL MHIAME2 $266.7 22 7 513
- 33 2| HHE2 §160 A2 HiAH| 23% ZAFHOD] 74k $168 o2 53|
- 37 02 2 SI9I0], Al20| SOl 2 3719t theld Sara8ofA 7|elE
- 2| YRR 9 AR{9| BI® S71 Oy, CIZt 7t QLo oifEt 52 i%ls
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THS5, DRAM AZH Za|0|H E£H6. 37t DRAM, NAND 74
I:FE _______ IZI-E EFE
6.0 - remium 4t e0% 220 4 —MLC64G(R) |\ o - 4.90
DDR4 8Gb
co | Spot - 40% 8% S~ 495
L 0,
40 4 20% L 4.60
------------------------------------------------ - 0%
3.0 1 L 4.45
ot o0%
______ . 1 [ L
2.0 4 s 4 :___1 : :_ -40% 4.30
1o I TR eom 415
> o) v I e v x
~ ~
oS oF S S E
Al2: DRAM Exchange, SRIEAZH 212: DRAM Exchange, SRIEAIZH
=R7, 3% 3R 7| MY UE 4%
< Most Anticipated Earnings Releases
EARNINGS
9 W WHISPERS May 05, 2025
Monday Tuesday Wednesday Thursday Friday
Before Open After Close Before Open After Close Before Open After Close Before Open After Close Before Open
:Omnmwum CTEELSIUS gPELOTDN () theTradeDesk ¥ TERAWULF
 —) hims hers E;iDATADOG » coinbase liDlBS
RIVIAN @ ConocoPhillips @ anaran ENBRIDGE
=, novo n.n.rd'nk = — WL ANIP
RS e 2 pigitalocean “TEMPUS teva < CLIFFs o~ aAry
G by | Memon < Gwrs  ..@ | Tens
u Recursion EVERQUOTE PRIORITY V::‘-;E'E-‘\ = oooroAsH CBPH PS SoundHound paR
fr@?:et O virEm Totam M | oARRICK | pechonge s ?D;?QEE Algotﬂfluin
: 9 q '. ol ' ments : A F : X
@Tyson gt | e A Upstart fl ex S .,AHEM affirm) empgta
BIONT=CH ) Celanese %“‘"‘-— OSCCII' BBB crocs @ES:SF[NJ
CNA o = oREE SCatalyst | CHENIERE  @innodata gogo
http://eps.sh/cal AD © 2025 Earnings Whispers
2lZ: Earnings Whispers, S2IE2=H
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=81, I U= YA FoF S Y WRO0IH

AP7EEA 27} Performance(%) Hi=0fl0| A

ad (el 1% 174 (] 14 PER('24P) PER('25F) PSR('25F)
[Eh=A]]
gt 54,300 321436 25 32 52 -300 107 13 10
SKato|HA 186,000 135,408 43 21 50 74 6.1 45 16
[DSP|
ojolclE|3=22| 15050 202 13 45 -155 616 - - -
0o} 3075 81 27 32 -349 -59.1 - - -
[2|A]
EIERES 54,700 890 77 56 91 -26.1 71 64 05
UL 10,130 180 07 38 45 343 470 - -
defza 13650 207 01 54 87 471 - 198 10
[m2ea]
DBS1O[E 38400 1,705 60 75 49 107 60 72 13
[OsAT]
SFARHEZ| 3005 4% 08 53 -173 468 55.1 493 12
ETES 6860 158 10 10 129 610 - - -
LBMO|Z 3280 191 30 46 202 557 - - -
sfLiofo|22 11,010 730 11 26 01 528 - 120 05
AL 25,050 484 25 31 -145 480 131 - -
[22]
230l 178,000 1385 17 21 -130 R4 108 93 15
st 115,200 1,306 32 29 72 94 88 100 15
SZIMoA 29950 1,540 21 87 31 337 69 - -
Ol AQHOJIAES 34650 743 55 142 526 -199 176 - -
Ol ZE| 3 =23 24900 3% 67 -16 514 -137 7.1 - -
Ol AZTHARY 22,800 461 15 51 66 284 55 56 11
onEa|d= 20400 257 58 81 24 429 68 64 08
=]
2|29 36,750 2801 66 17 46 29 257 249 -
EM0] 84,800 90 29 10 00 290 15 - -
s 36,100 690 18 46 157 66 - - -
SLiTE|Y= 28600 566 25 -10 26 479 14.1 18 21
cheuzt 14,180 701 29 35 197 379 36 159 07
A 16,080 512 59 -112 07 -482 - 500 04
Q&L 16,960 46 28 41 295 -499 92 8.1 05
Bloflo]z 12460 429 02 30 27 398 81 53 02
Doz 59,200 619 69 40 240 367 68 93 11
[
alps 22,700 114 13 15 -178 381 525 163 12
ey 14,390 983 94 65 42 69 254 354 43
SHO[EtEA| 76,300 7372 84 165 -180 413 519 202 87
oflAoZoj[o] 20050 720 31 22 36 233 - 75 04
O[B4~ 118500 1460 09 53 243 -489 360 208 35
R 34200 784 07 07 7.1 383 110 119 18
B~ 20900 413 30 77 252 -133 64 84 14
mojjA70] 18290 530 18 18 85 381 60 68 12
KL 5950 182 10 08 111 448 12 73 07

A= 2h AL SRIEREH 23
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£H2,  F2 Global YA YA F7t S L EFO0[H 1

e 7t AZkE 27} Performance(%) uH=ofj0|M
(= S8l (US$M) 1w ™ 6M 14 PER(24P)  PER(25F)  PSR(25F)

[EDA/P]
INENES UsD 477 73817 75 20 -137 -125 525 2.1 109
ADIHA AJAEZ UsD 309 84324 81 26 41 83 64.1 455 162
CEISEIES CHY % 6,359 -16 65 1137 1770 - - 152
(=2
AN KRW 54,300 22972 25 32 52 -300 107 13 10
NGUEES KRW 186000 %8142 43 21 50 74 6.1 45 16
ojo|32 i@z usb 80 89875 24 243 281 -331 1343 16 25
ot WD ) 3678 38 131 124 466 - - 29
WDC usb 45 15710 101 474 -148 -179 - 89 17
7|7tE|Htol A CHY 129 12,101 184 137 392 606 643 538 93
[Bloi=a]] 00
23 Usb 139 153105 55 94 -194 233 205 19 35
0|c|ofed A TWD 1295 68,165 52 -108 -19 237 211 175 33
Qled U Usb 20 88418 12 21 -19.1 -345 - 639 17
AMD usb 101 163422 44 173 -307 -354 1059 27 52
NVIDIA GPU UsD 114 2775792 47 207 218 235 486 257 138
LI A CHY 704 40521 13 99 537 3256 - 2357 536
CEI=E] usb 201 3775 43 372 138 532 639 304 151
op . Usb 62 53540 56 254 316 112 - 219 65
ES WSS UsD 66 10,156 65 253 -269 279 186 139 27
GL] UsD 71 6,605 108 255 29 -265 212 128 18
T usb 162 147554 00 73 244 -106 384 296 85
ADI Usb 198 98064 21 201 -126 28 353 275 95
olmjL|of EUR 30 44560 00 152 6.1 65 233 193 26
STM oz EUR 20 21,086 01 201 173 451 145 350 18
NXP Usb 185 46724 58 150 201 288 181 162 39
20| usb E'S 16,051 41 140 469 -449 160 166 27
WEEE] usb 48 25,697 16 319 -352 -490 257 368 59
2UAA J2% 1733 22559 38 46 -15.1 336 167 99 25
e DDl WD 520 10663 27 08 64 -170 150 145 28
[mhEal]
TSMC WD 938 798434 32 17 -126 178 238 155 65
UMC TWD 45 19065 17 09 04 117 13 135 23
SMIC CHY 89 61714 11 23 62 17 817 1280 64
[0SAT]
ASE WD 9 20022 38 183 67 -135 - 125 09
AMKOR Usb 18 4390 17 194 341 -443 180 163 07
JCET CHY 3 8462 41 06 216 280 454 258 15
PTI TWD 106 2726 31 -153 -153 -359 134 124 11

2t2: Bloomberg, SRIEAZH

Eugene Research Center _7



Memory Watch

EH3  F2 Global Y2l Y| F7t S8 U ER0f0]4H 2

N3t 9t A7tEY 27} Performance(%) W2ojjojd
(= S8l (US$M) 1w ™ 6M 14 PER(24P)  PER(25F)  PSR(25F)

(2]
ASML P EUR 607 270593 30 76 07 283 20 26.1 74
AMAT . UsD 155 125611 25 218 -176 -260 217 166 44
L2t B3 © CHY 451 33465 02 34 124 28 370 318 62
LRCX UsD 74 94,540 33 251 37 -201 354 184 52
TEL i JPY 21,140 69,383 37 15 99 -396 170 176 39
AMAT o UsD 155 125611 25 218 -176 -260 217 166 44
AMEC CHY 188 16,302 08 13 61 319 725 487 98
KLAC usb 693 91682 01 203 35 35 346 214 76
Hizctol ZAt UsD 75 12102 18 98 308 -331 590 232 42
OjcHIEAE PY 6,337 33786 105 121 342 241 296 218 59
[22 2]
2t olm EUR 401 213627 23 28 67 18 - 276 63
o217 ;:Z EUR 184 120456 31 62 129 12 273 272 38
olojzzee UsD m 60579 10 33 113 99 249 24 50
QllE| 2|~ E4 usb 8 126% 51 283 202 -373 499 258 37
AZIHA ES CHY 17 1,167 34 45 85 95 405 282 28
Aoj= JPY 4528 625547 154 163 28 244 157 154 33
<l I 1,001 2439 41 127 330 531 208 376 08
2289o|m 9oy WD 305 4883 25 68 235 49 181 106 21
AEeay EUR E'S 1275 15 20 260 504 2.1 - 08
ARjETAM CHY 17 6832 43 30 202 337 - 2851 17
Toppan JPY 4009 8891 17 50 119 89 168 139 07
ZE2UA Di Usb 19 1213 27 90 245 -342 109 95 14
S0} J2% 18055 43455 120 154 -168 09 289 271 68
DOW Usb 29 20432 33 27 401 -495 245 M7 05
ISR J2% - - - - - - - - -
AD|ER PR J2% 357 4122 101 108 -105 64 - 192 02
£R} JPY 3251 2891 93 147 -102 219 189 155 19
S0 KRW 29950 1,116 21 87 31 -337 69 - -
£9ER 231 JPY 2672 3437 6.1 25 278 20 99 122 03
2ol 4 KRW 178000 1004 17 21 -130 B4 108 93 15
Fatet JPY 1991 27198 70 53 278 288 184 149 22
YAGEO MIcC WD 449 7840 08 131 -149 -176 142 101 18
fLgo|32 PCB WD A3 4689 33 44 -445 -499 22 158 10
[7IEl]
2 a2 PY 1323 3716 73 80 23 411 175 - 12
CREE B Usb 4 635 12 545 702 843 - - 08
Az|Z0M ) UsD 53 1,791 185 282 48 329 177 151 22

2t2: Bloomberg, SRIEAEH
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Compliance Notice
YAtz Az 2EY 71222 Al 371 2t siEE=0l ChshA f71ESH 3ol 2odst 20| gisUct

=
PAE 2 AT LULS 7122 HFST FAS 1% Ol ER3tL UR| 5L
of
HA

%Z =20 oo [ = o= [ A - =57 — o-HlMmMo=2 Jedg

S ARE YA HAE2M 2E M2 YA s

S ARE YAl S9f §l0] ofmt FRO= Ofret HEHZE FA, BIE, ME, HY, tioE 4~ SISLICt

S ARl R HE2 FAF 2IMIHED T Az(g 2ret Az U YE2RE A0 AOILL FAks 1 Y=YO|L g BT+ GiELITh T2tA ofr
ot ROl AtZE n2HO| FAERIO| o] TS M2 U]l Ciet SYAEZ ALSE 4 SLILH

FARE Y FASE/FALA Hig

2222 U YZ2H SAPRE 1274 (GAVIRY F7k 28ES0| of SEAASS o3 AL S240IA BI(%)
- STRONGBUY(HS) 237122 Z7IchH] +50%014 0%
- BUY(H) 23712 Z7IoHH] +15%0[4 ~ +50%0]2t 96%
- HOLDER) 237122 Z7io8] -10%014 ~ +15%0]2t 4%
- REDUCE(O=) 24712Y Z71ChH| -10%0|2¢ 0%

(2025.0331 7|&)
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