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CP2Phase 1 0= 58 Venture Global 14.4 %4 65% |FID 59! HALA|Z} FERCERE 14 50 28
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=24 FEED M| LNG Z2HE

Hs =7t Z2HE 7553 (mtpa) | C4 7tSHE | ME 32 | e X £
1 o= Galveston LNG Bunker Port 0.40 2027 20,000 1
2 Ot2YE|L} [ Argentina LNG Phase 1FLNG 2 3.50 2028 174,000 7
3 FHLICE Tilbury Phase 2 LNG Expansion 2.50 2028 100,000 1
4 AR Amigo LNG Train 2 3.60 2028 174,000 6
5 HAIR Amigo LNG Train 1 4.20 2028 174,000 7
6 o= Gulf LNG Phase 1 5.00 2028 174,000 n
7 o= Monkey Island LNG 0.33 2028 8,000 1

1 OfZJHIE|L} Argentina LNG Phase 2 10.00 2029 174,000
12 IF Equus (FLNG) 2.00 2029 174,000
13 HAIR Puerto Libertad LNG 14.00 2029 174,000 19
14 | OHFOHR2|L| Papua LNG 5.60 2029 174,000 5

17 o= Gulf LNG Phase 2 5.00 2029 174,000 10
18 o= Eagle LNG 0.90 2029 40,000
19 QI Ao} Abadi LNG 9.50 2030 174,000 6
20 DEHI=R Rovuma LNG 7.60 2030 174,000 10
21 Qunt Qalhat LNG Train 4 3.80 2030 174,000 4
22 2{A|ot Sakhalin Il LNG Expansion 5.40 2030 174,000
23 2{Alo} Yakutia LNG 18.00 2030 174,000 8
24 o= Freeport LNG Train 4 5.10 2030 174,000 12
25 o= Lake Charles LNG Train 1 5.50 2030 174,000 12
26 o= Magnolia LNG Trains 1-2 4.40 2030 174,000
27 o= Magnolia LNG Trains 3-4 4.40 2030 174,000
28 o= Cameron LNG Train 4 6.75 2030 174,000 15
29 FHLEt LNG Canada Phase 2 14.00 2031 174,000 15
30 ol= Port Fourchon LNG Phase 1 10.00 2031 174,000 10
31 FHLtCH Ksi Lisims (FLNG 1) 6.00 2032 174,000 6
32 Ol= Lake Charles LNG Train 2 5.50 2032 174,000 12
33 o= Sabine Pass Expansion 20.00 2032 174,000 44
34 o= Delta LNG Phase 1 10.00 2032 174,000 22
35 o| Azt Leviathan (FLNG) 4.50 2033 174,000 3
36 o= Lake Charles LNG Train 3 5.50 2033 174,000 12
37 Ol= Delta LNG Phase 2 10.00 2033 174,000 22
38 | Ltol&|2[ot Nigeria Ace Gas (FLNG) 3.00 2034 174,000 5
39 o= Rio Grande LNG Phase 2 10.80 2037 174,000 24
A 267.03 6,258,000 428
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©® MMZEML Table

s ‘ THE(Size) cHe| 2023 2024 Last Current =
vLCC 320,000 dwt 128.00 | 129.00 | 12500 | 125.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 86.00 | 86.00 -
("83) Aframax 115,000 dwt 70.00 75.00 72.50 72.50 -
MR 51,000 dwt 47.50 52.00 48.50 48.50 -
Capesize 180,000 dwt 67.00 76.00 73.50 73.50 -
Bulkers Panamax 81,000 dwt 35.50 37.50 36.50 36.50 -
(EH) Handymax 62,000 dwt 33.00 34.75 34.00 3350 | v0.50
Handysize 35,000 dwt 26.93 27.38 26.93 26.93 -
Gas Vessels LPG 91,000 cbm 113.50 12200 | M9.50 | 119.00 | V¥0.50
(Fra2E) LNG 174,000 cbm 26500 | 260.00 | 255.00 | 255.00 -
Container 23,000 teu 23550 | 275.00 | 27350 | 273.50 -
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 179.50 | 179.00 | V¥0.50
(E2tol7ta) Container 2,750 teu 4125 4350 4500 | 45.00 -
Car Carrier 7,000 ceu 97.00 97.00 92.00 | 92.00 -
Newbuilding Price Index (MZM7}x|4) pt 178.36 189.16 | 186.81 | 186.70 | VO.11
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® MM=ML Chart
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©® F31M} Table

MZ TR (Size) £ ‘ 2023 ‘ 2024 Last Current =2
VLCC Resale 310,000 dwt 130.00 149.00 145.00 145.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 94.00 94.00 =
Tankers Aframax D/H Resale 105,000 dwt | 8300 | 8200 | 7500 | 75.00 -
(1) Panamax D/H Resale 73,000 dwt | 6300 | 6300 | 59.00 | 59.00 -
MR D/H Resale 51,000 dwt 53.00 52.00 50.00 50.00 -
Tanker Secondhand Index pt 207.26 203.39 195.25 195.25 =
Capesize Resale 180,000 dwt 68.00 75.50 76.00 76.00 -
Panamax Resale 82,000 dwt 39.50 40.00 38.50 38.50 =
B(‘:;k;;s Handymax Resale 63,000 dwt | 3700 | 3900 | 3800 | 3800 -
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 =
Bulk Secondhand Index pt 172.22 186.83 181.01 180.55 V¥0.45
Container 10 Yr 8,800 teu 52.00 65.00 65.00 65.00 -
Container 10 Yr 6,600 teu 36.00 55.00 67.00 67.00 =
Containership Container 15 Yr 4,500 teu 21.00 40.50 40.00 40.00 -
(ZEeIL ) Container 10 Yr 2,600/2,900 | teu 15.00 | 3100 | 3500 | 3500 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 24.00 24.00 -
Container Secondhand Index pt 52.06 72.77 76.45 76.45 =
Secondhand Price Index (F1M7tx|%) pt 149.07 175.97 177.64 177.57 v0.07

AtZ: Clarksons, SK 5#



® 1M} Chart

S M}R|2(Secondhand Pirce Index)

(pt)

185 -
180 A 177.57
175 -
170 -

165 A

160 T T T T
24/05  24/08 24/M 25/02  25/05

At=: Clarksons, SK 3H

3 (Tanker) Syr 31417}

(uHObg) VLCC Syrs
Suezmax D/H 5yrs
140 - Aframax D/H Syrs
Panamax D/H 5Yrs
120 4 MR 5 Yr

100 A
80 4
60 -
40 -

20 T T T T
24/05  24/08 24/M 25/02  25/05

At&: Clarksons, SK 33

H3(Bulker) Syrs Z2047}

(uHohs) Capesize Syrs

Panamax Syrs

Handymax Syrs
70 1 Handysize Syrs

—

60 -
50 -
40 -H
30 -
20

24/05 24/08 24/M 25/02 25/05

At&: Clarksons, SK 3

Bi3(Tanker) 2IM7}

VLCC Resale

Suezmax D/H Resale
Aframax D/H Resale
Panamax D/H Resale

.~~~ MRResdle

40 T T T 1
24/05  24/08 24/M 25/02  25/05

At&: Clarksons, SK 32

43 (Bulker) 2IMY7}

Capesize Resale
Panamax Resale
Handymax Resale
80 - Handysize Resale

CHE)

70 -
60 -
50 -
40 T ———
30 |

20 T T T 1
24/05 24/08 24/M 25/02 25/05

AF&: Clorksons, SK 3 H

ZiE{lo|LM (Containership) 10yrs Z147}

(H2HE) 8,800 TEU 10 Yr
— 6,600 TEU 10 Yr
4,500 TEU 15 Yr

80 2,600-2,900 TEU 10 Yr
1,700/1,.900 TEU-10-Yr

60 17

40

20

0

24/05  24/08 24/1 25/02  25/05

At&: Clarksons, SK 32



® MEM LFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 70 70 -65%
Chemical & Spec. Tankers 12 141 253 41 46 -64%
LPG Carriers 57 13 146 24 24 -63%
LNG Carriers 183 66 93 18 18 -53%
Bulk Carriers 557 632 538 54 57 -78%
Containerships 443 188 380 158 169 -6%
General Cargo Vessels 238 252 237 37 38 -71%
Ro-Ro/Car Carriers 93 88 76 4 4 -88%
Reefer Vessels 16 22 5 1 1 -73%
Offshore Vessels 121 91 155 42 52 -30%
FPSO/FSU 7 4 9 1 1 -73%
Passenger & Cruise Ships 48 32 60 26 28 -4%
Other Misc. Vessels 33 12 16 7 7 -26%
Total Contracting 2,066 2,033 2,412 483 515 -56%

At&: Clarksons, SK 3#

el & 2

2023 2024
Total No. Sales(%) 708 580 408 161 17 | -22%
T?E;':)'s Total DWT(,000) 66,777 56,769 36,938 19,113 19,390 -2%
Total Value ($m) 17,990 19,425 14,238 5,425 5562 |  -29%
Total No. Sales(%) 736 721 799 291 303 | -21%
B(‘;k;;s Total DWT(,000) 50,120 54,817 59,650 21,637 22475 | -24%
Total Value ($m) 14,606 12,987 15,299 4,259 4441 | -41%
Total No. Sales(%) 942 945 860 262 280 | 1%
?;IZ':)' Total DWT(,000) 17,770 18,597 19,588 5,258 5831| -25%
Total Value ($m) 24,851 19,470 19,922 5,441 5851 | -13%
Total No. Sales(%) 2,386 2,246 2,067 714 750 | -18%
Total | Total DWT(,000) 134,667 | 130,183 16,177 46,007 47,696 | -17%
(#2) | Total Value ($m) 57,446 51,882 49,459 15,125 15,854 | -28%
Average$/Dwt 427 399 426 329 332 | -14%
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® 2% Chart
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® 8ME(Timecharter Rate)
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® Coverage Table

A7 | 12MFwd

(Alofa)) Y | PB PIE
[AT| 2,698 -0.8% +4.1% +5.5% +6.5% +12.4% +24% | 09 9.2
W26 =M 6,561 +1.6% +8.0% +9.9% +32.7% +497%  +1292% | 32 187
HD PR MBHQF 316,500 22,400 +1.9% +9.7% +16.4% +47.9% +38.8%  +142.0% 16 9.0
HD HHchE3 405,500 35,998 - +4.2% +0.9% +37.0% +41.0%  +207.0% | 50 240
HD SHCHOo| & 193,500 7,729 +1.2% +6.0% +16.1% +84.3% +44.2% +168.8% | 32 261
| 16,900 14,872 +4.7% +171%  +16.0% +21.1% +49.6% +813% | 3.0 242
oloto M 78,000 23,900 -0.1% +2.6% -0.6% +5.0%  +108.8% +161.3% | 4.0 28.6
fedzei vl 27,800 2,320 +0.2% -1.4% +2.0% +22.7% +50.8% +1217% | 45 239
HD MCHORRIEEM | 179,800 8,060 +0.1% +12.2% +17.5% +41.9% +11.4% +379% | 86 2438
HD HHCHOpzIAZ! 42,700 1,448 +1.8% +2.9% +15.7% +73.9% +74.6% +181.3% | 3.6 266
bl e 22,000 1,142 - +3.0% +12.9% +43.1% +87.2% +112.6% | 1.9 124
= MytolE) 26,000 780 +0.6% +3.6% +4.4% +14.0% +74.3% +112.8% | 29 126

AHE: Quantiwise, SK 5H

TAM| vs, ZMY 2UF Z0] (1yr) ZM FHH2|A| 5 AL F7} 2AUE FO| (1yr)
(%) —3AAT WI26 &M (%) ——HDo=Z MY —— HDHLHE 5
250 - HD¥ICHO| & CRrRe
400 1 oot M
200 - 200 | Jw\,
150 b 200 n . & \[‘/ﬂJ
100 1 100 -~
50 : : : . 0 ' ' ' !
24/05 ~ 24/08 24/ 25/02  25/05 24/05  24/08 24 25/02  25/05
AF&: Quantiwise, SK 3 H A}&: Quantiwise, SK 3H
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