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SK

I
Yokg 29 34 E
(Tl MAH) 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25E 3Q25E 4Q25E 2023 2024  2025E
Ofz=H 585.4 782.1 647.3 649.0 623.9 729.9 727.5 81411 2,502.1 2,663.8 2,895.4
IS 581.7 670.9 581.8 613.8 574.2 657.6 659.6 726.4( 2,570.5 2,4482 2,617.8
Q174H| 179.5 182.7 179.1 178.7 1721 174.7 178.1 185.4 7441 720.0 710.3
O %] 101.5 143.6 104.6 120.5 114.2 142.2 147.2 161.3 486.8 470.3 564.8
(== 227.4 263.0 2249 231.6 219.1 262.7 261.7 297.3 980.0 946.9 1,040.8
7|Et 73.2 815 73.3 83.0 68.8 78.0 72.7 82.4 359.6 311.0 301.9
Fdo|o 3.7 m.2 65.5 35.2 497 72.3 67.9 87.7 -68.5 215.6 277.6
g0/ 0.6% 14.2% 10.1% 54% 80% 29% 23% 108% | -2.7% 81% 926%
0|2 -9.9 162.3 20.6 -169.8 80.2 54.6 26.1 30.0] -303.9 3.2 190.9
AlEiZFEFE0l2] -0.4 169.5 22.4 -188.3 75.6 51.5 24.6 28.3| -255.7 3.2 180.0
YoY growth rate
=224 -2.9% 296% 27% -2.5% 6.6% -6.7% 12.4% 25.4% -6.4% 8.5% 87%
=l -4.3% 33.4% 4.3% 25% 719.9% -7.7% 13.0% 27.3% -94% 89% 11.7%
=22f2/ 10.9% -3.8% -01% -262%| -185% -06% -0.9% 08%| -93% -60% -55%
JIEF 99% -11.5% -161% -402%| -20.3% 711.2% 6.2% 4.1% | 44.6% -17.0% -15%
FHE -7.8% 4.7% -10.8% -5.1% -1.3% -2.0% 13.4% 183%| -7.6% -4.8% 6.9%
o178| -4.3% -5.4% -0.9% -22% -4.1% -4.4% -05% 37%| -49% -32% -13%
af7ys/ef 12% 27.0% -282% -56% 712.5% -10% 40.7% 33.9% -71% -34% 20.1%
=t -80% 94% -59% -8.6% -3.6% -0.7% 16.4%  28.4%| -72% -34% 99%
7/} -236% ~-132% -157%  02%| -61% -43% -08% -07%| -143% -135% -2.9%
Fg/o/el oM BM B 870%| 12456% -350%  37% 149.0% A 2 287%
gg/o/2/5 53%p 204%p 136%p 26%p| 73%p -43%p -08%p 53%p| 13%p 108%p 15%p
z0/9/ A/ fer e A/ LX -66.3% 27.0% Zx A/ S 5837.0%
Az o2 B SKFH
Yio0kE 12MF P/E bandchart
(§)
100,000 -
37x
80,000 -~ 32x
27x
60,000 -
22x
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20,000 T T ~ T T )
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I
AMATZE 20| 27 §
(491: Aojed) 1024  2Q24  3Q24  4Q24 1Q25 2Q25E 3Q25E 4Q25E| 2024 2025E 2026E
ETER 397.9 368.9 4019  409.4] 3603 336.9 334.8 4943| 15781 15263 2,053.9
PC/22 91.5 86.2 80.7 93.4 83.3 80.5 78.9 122.4| 3518 3651 4553
R 249.4 218.2 253.4 215.6( 2063 198.0  200.2 3186 9367 9231 14204
E2E| 32.7 37.7 38.1 735 45.0 36.6 34.8 343 182.0  150.6 116.9
FHIE 3722 360.0 416.2 538.9 355.1 339.8 343.7 4462| 1,687.3 14848 1767.7
o1 24H| 202.8 188.0 201.1 314.5 187.2 178.1 180.5 191.6| 9064 7374 7705
O H| 6.9 17.4 48.7 55.2 13.3 16.4 20.3 540/ 1282 1040 1407
Az 27.8 27.9 265 25.9 25.1 26.4 26.0 25.9 1081 1034  106.7
Oz #5H| 8 J|E 134.7 126.8 139.9 143.2 129.4 118.9 117.0 1747 5447 5400 7499
Il 25.7 8.8 -143  -129.5 5.2 -2.9 -9.0 481 -109.2 415 2862
Fefo/o/Z 6.5% 24% -36% -31.6% 14% -09% -27% 97%| -69% 27% 139%
0[] 57.1 71.1 -26.5 -7.6 375 2024 -0.1 60.5 941 3003 327.4
A|HiZZ 0|9 57.2 7.0  -265 -75 378 2037 -0.1 60.3 942 3017 3263
YoV growth rate
= -16.9% -162% -50% -65%| -95% -87% -167% 207%| -11.3% -33% 346%
PC/Z22 01% -22% -134% 12%| -89% -66% -22% 310%| -36% @ 38% 247%
=7 -24.6% -265% -7.5% -27.9%| -17.3% -93% -210% 478%|-220% -14% 53.9%
ZZE/ -22.8% 38% 80% 1405%| 37.5% -30% -87% -533%| 260% -17.2% -224%
FeHE -6.3% -11.1% 24% 242%| -46% -56% -17.4% -17.2% 27% -120%  19.1%
o171d] -4.3% -99% 14% 54.0%| -7.7% -53% -103% -391%| 101% -186%  45%
of5ie] 421%  421% 759% 508%| 932% -56% -583% -22%| 57.5% -188% 352%
812t4] -05% 00% -95% -33%| -94% -54% -20% -03%| -34% -44% 32%
HEeiEH I JJE}f -11.6% -189% -7.6% -11.9%| -40% -62% -164% 22.0%| -125% -09% 389%
g'2/o/9/ -685% -74.9% X7 x| -79.7% Eehd XA/ 25 E 2 589.8%
Feo/o/g -106% -56% -7.5% -325%| -50% -33% 09%  414%| -14.6%p 96%p 11.2%p
=o/e/ -500% 132.8% X HE| -34.3% 184.6% XA/ x| -56.0% 2191%  9.0%
Atz ¢E B SKBH
QM AZE 12MF P/E bandchart
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(SR M) 1Q24 2Q24 3Q24 4Q24 1325 2Q25E  3Q25E  4Q25E 2024 2025E 2026E
o= 85.4 81.8 79.5 95.7 83.7 78.9 75.0 336.2 342.4 573.8 494.7
FHHIE 84.9 87.6 88.7 93.5 88.9 91.0 89.6 156.7 354.7 4262 4233
Q14| 46.0 45.7 435 46.3 483 50.3 47.6 51.7 181.5 197.9 215.1
W Eeat=4 17.1 18.4 17.0 18.4 17.3 16.1 16.6 68.9 71.0 119.0 101.6
FAMTH| 5.6 7.3 8.9 n.8 7.3 9.1 10.4 18.1 33.6 44.8 40.4
2| 6.4 6.4 6.2 6.2 6.3 6.4 6.4 6.4 25.1 25.5 263
7|E} 9.7 9.8 13.1 10.8 9.7 9.1 8.6 1.6 43.4 39.1 39.9
FHol 0.6 -5.8 -9.2 2.2 =5.2 -12.1 -14.6 179.5 -12.3 147.5 7.4
Fg/0/9/F 0.7% -7.1% -11.6% 23% -63% -153% -195% 534% -36% 257% 4.4 %
0|9 12.8 9.1 -7.8 46.2 0.5 11 =15 142.9 60.3 133.0 74.6
YoV growth rate
=Y -0.4% 4.3% -6.4% 134 % -2.1% -35% -56% 2512% 2.7% 67.6% -13.8%
pPC -6.8% 10%  -166% 4.9% 15.2% 27% 4.1% 207.9% -4.6% 638% -120%
e 30.0% 40.3% 36.4 % 90.1% | -420% -284% -227% -36.6% 455% -33.3% -120%
24 -9.5% -17.3% -54.1% -14.7% | -239% -26.8% -54% 2844.9% -251% 755.7% -24.1%
FjHlE 0.2% -5.3% 7.1% 4.0% 4.8% 38% 10% 67.6% 14% 20.2% -0.7%
el 39% -7.8% 6.9% 74.0% 50% 29% 26% 11.6% 36% 20% 87%
=ganat=4 -10.8% 15% 18.6% 58% 14% -122% -24% 2735% 2.8% 67.7% -74.6%
BLapxid] 0.4% -8.8% -115% 456% 29.3% 24.1% 6.4 % 538% 59% 334% -10.0%
12/ 15% -22% -36% -7.9% -19% 0.1% 33% 4.4% -317% 14% 32%
ZIEF 4.4% -4.0% 75.9% -366% 0.2% -7.0% -34.4% 7.1% -93% -10.1% 22%
ggo/e! -46.3% A/ HE S EE XA/ XA 8096.1% 2, S -516%
Fe/o/oF -0.6%p 10.9%p -14.1%p 88%p| -7.0%p -81%p -79%p  511%p 13%p 293%p -11.3%p
#0/9/ 36.3% & Ehy SH -9671% -882% A 2093% | 2922% 120.4% < -439%
Alg: A2 2= SK5H
HojH|A 12MF P/E bandchart
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